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INCEPENDEAT AUDITOR'S REFORT

Tothe Members of
Dodphit Offshaore Entarprises (India) Urnited

Report on Lhe Awalt of 1hg Standalone Financlal Slatements

2pimdon

We have audited the ACCOMP-Nng skandadene finarcial statements of Delphin OMfshore Enterptites {indla}
Lmlted (e Company’) which comprise the Balance Shegt 3s an paa roh 31, 2024, and e stalement el Fraft and
Lews fincluding 1he statemenr of obEr epmprehansiye fncorme), Skatement of cthanges in equity and Staterent of
cash fkaws for the yaar than #nded, and nutes ta the firanclal statbrments, including a surnreany of signiflcant
fccaunting pallck= amd nther explanatory infarmanop [herein aives teferred 3z *4he standalane femancigl
statementsm),

11 Bur oglnicn and to the best of gur infrnation and aveording to tha evplanatians El#n ro uy, the chandatone
financiul stalaments giviz the information required by the Companies Act, o132 [the “ACt*| in the manner g

statements wnder the provisiens of Tha Acl and the Rule; made thererndar, and vre hiawe luffilled our ather aghica|
respansibilities in 2coordance with thege requirements and Lha ICAI's Zade of £f hics. Wa belleve that 1he audir
evidence obrainad by s i sufficient and appropnate to Provide a bacls fer our npnivn on e standalone financisl
slarements.

Key Audit Maners

We hawk detariminad bhat there |5 ag kay pudit marter1s COMrmusIcadc in oye report,

Mifoimnatlon other than Financlal 4ta tements B Auditors Raport thereon

he Company's Baard of B &ctiars i1 respanseble for Ehe Other Infarmation. The (Hher dntarmation comprisa; the
Infermason ingyded in the Board s Aeporr INeluging danesures to Board's Report, Covporate GOvernange report
ANd Management Ciscussion ang Ardlysis |bul does nat inelyda the s1andalone financigl stabements, corsclidated
financial starements and gu Auditor’s raports tharpan !

CAr opinizn on the standalone financizl stalemands doges not cever 1he Other Information and we de nat espress
Maf assurance conclysion therean

ien with our gudqlr of the standalone Finamncig| sLilements, ous rasponzibdity s o read 1le otl oy
identifled alove and, n delrg sa, exnsider whether the other infrnaticn is marerially Inconsien
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MAHENDRA N, SHAH & CO.

raterially misstared,

If. trised on the work wi hova performed, wa conclude that shers g 5 materal misstalement of ths Ciher
Infurmation; wa are TEQuired ta eport |hat face Wa have nothing 1o e in this regard.

Responsibililes of Managemant and thasg charged with Governance far the Standalone Flnaccal Statonmpnls
The Company's Board of Qireclors it recpansible for the matters stated in saclion 134{5| of tha Act with respec to
the praparatan of these standalone Fnancial satements that pive 3 trge and fair vlewr of the finangal posdtion,
Financlal geiformance including othar CMPehensivg Inoomnmmge, e Statement of £hange in equity and cash ez el
the Company in aetondance with the Ing AL andg MLOURLING principlag Eenerally accapted In ppdla, This
responsibllity b ingudes Mawntanarica of adegyage BLCONRLING rectrds in accnrdanca with the pravisians of the
Act, dor safeguarding the dv5ell of the Company amd for RrEvEnting and detecting iravds gnd ethar irreguiarities -
telertinn ang dRHicatton of apprapriate ALCrrnting policies. making judgeruent and BRliMates that are regsonabla
ang prugdenl; and design, Implesnentation andg inamfenange of adequate interna) firancial onlraly, that werp
vperdting eHacllvely far PREUMNG acoutacy and Ompleteness of the ALOUNtINg Fercords, relevant o the
Freparation and pressntation of the standalara: finansiz) Statemenls that gloe a rige and tair view #nd are frae
from materlz1 MEESTATEMent, whather dug to fraad & arigr,

The Beard of Directore v alse respnslbgla for awverseelg the Lompany's financial reQDrling process,

Avditor's Respansibiies far the Audir of Lhe Standelone Finaneigl Starerenks. -
Lhr abjectives arg 1o obtain reasananie Azivrance abour whether the stahcalong financial f1atements 2% 3 whole

Ol opindpn. Reasonahbln BELTAN: 15 & high Ievar af assurance, but is agr 4 guararnee that an audit condwcted in
atcordance with 545 will Awaye dotect a matesial mlsstatarnent when it ags|s, Mizsiatements &an arite fram fraud
“ ereor and are considersd matards| if, rmdividually o an the TEETELItE, Lhey coufd raascuably be experted 1o
influance the eoenomie terisions of usery taken an the basis of thase stardalon financial statements.

A4 part of an audil m dccordance with Standard on Auditing, wr ovprse rrofessional judgment 4nd maintain
Professional skepticism throughesst the audly, W alsg,

*  Idenfify and azepss the risks Gf rratarial rhisstaterment of f e standalone fvinclar stalemaitts, whether dug ta
fraud or etror, design and perform audi ProCathares responsive (o thogs nsks, and abtaia ausdit BWdence ha;
i sufficlent amg Sppraprizte 1o provids a basis for our opinion. The risk of ngr detecting a maerlal
Migstat e e resulting from fraud is higher than fur one resulting bram emor as fraud mady rmolve collusian,
Tergery, Int:n!innarnr‘nissinna fisFepr cEentitions, o 1he overnde of internal contrgl,
4 Oktainun uhderstandusg of intarng! financlal SONLed redivant to the audit in ordeg o darlgn audit pracedyes
that aré approprista In the drtumstances. Linder ceclion 143K of the ACL, Wep are also Tespansibie for
CEPressIng our opimon en Wwhalhar the Cornpany has Idequate rtannal fingncial ronoiels system In place and
the aperating effectivanass of such Lontel s,
*  Evalujte the SPR O intensys af grcounting pallcas uaeg @ the reaspmablenass of Aeeeunting BELiimates gnd
related disclosures made by the managanmeant.
*  Conclude on the AREAOhialeness of mansgemont’s ysa tf the gamng coneern bacls of accauntng and, bazed
08 the audit eyldence Obrtaited, whethir 3 materi UNCertainty exlsts relared to overts or conmitivnz thyr
ay cast slgnificant dowrbt sn the Company's ability to continue as a BHNE concarn. I we onclude that 5
maigrial WISCEMUiNty annnts, s are required to draw altention i aur auwilitor's reposr b thy related
___declpsures v the sandalane financlal staremens o if such distlosuras gre IMadeduate, t& modify uyr
- ihﬂfsﬁ;::_ kan, Gur conglusions asg Bascd on the audit evdence shtsined up 1o the date af our avditor's report,
_,-*_-;;q.?,f E _ﬁF"' 4= Tuturg avenrs ar “onditicns may rause the Corpdny to cease 10 contiae as 3 B conadrn,
- .."Fmr..pHE-Eu‘!.ﬁL!jnﬁ-- the overall precontaien, Strecture and content of the standalone financigl SLAtaments, incluacng the
-:'=|'r«t|}. lﬂﬁ??ﬂﬁ};i]gms. and whather the standalone Raanceal SLalEMENTs represent the underlyitg transstions and
'l., 231 AHr'.'IED-’-EIE;.ﬁI_I_';',rn 2 Mkaaner that schleves Bafr presentation
ey i Page 2 of 10




MAHENDRA N. SHAH & CO.

WE Commungate with thase chargad with Sowernance regargding, amang other rmatters, the planned SLope and
tinting of the apdit ang slgnificant apdit findings, inctuding gy signifleant deficlencias in internal control that we
Identify during our gudit,

We alsa provide |hoss charged with gevarnanca with & statemant that we have compdled with relevant athiga|
requirements regarding indopandence, and o Lommualcate with them af refatlanshros and other matsers that
frisy reasanably be thoughi te begr an T ndependence, and where applicable, related safeguards,

From 1he fgiters LOmMMunicatod with thyse chargrd wifly BOVMEInanqe, we delermine thooe Marters that were of
Mozt sEn:cence in the audip of the standaloar financial statements of the current perind and are therefpra the
ke audit matrers. We desciibe these myttad in 2Ur 3uditor's repOrt unfess law or regulation preclydes puhlic
distlesrre about the matter or whan, in Exlrinahy rare TiFrCLMstanies, wa determing that 3 matter should noe be
Communicated 0 our FEROM Bvause the advarss Tonsaguance, of GAning o0 wew id ressonably be espected io
Qkiviengh the publle interest ben et of such cormmunicatian,

Repart on Other Legal and Aegulalory Requirarments
L A% raquirad by Section 14383] ar the Act, we rap<art bhyt:

] We have veughl and gbtained afl the Imfarmaton gnd explanations whleh pg the bast ul our Enowdedgs and
beliaf ara AECessary for the purpoce af gur audly;

&} In 2ur gpinion, proper Books of accavnt 35 requlred by [aw have heen kept by the cornpany 5o far as o
APRCars Trom the axaminztion af those Book,:

ict The Balance Shear, 1ha Statement of Profd and Lose Including skatermene of phar LOPMprenensive incorma
and the Cash Flows Statement, Hatement of charges in Equity dralt with by thls Keport are in agroarecnt
with Lhe booke of aceaynt;

() In aur openian, tha afnresaig Standalooe financlal statesments COMply with the Indian aecog nfibg Standar gy
sperified under Sacticn 133 pf e Act;

[E¢ Qn the baziz nf phe welkten representatlons receivad from tha directors ag an A1 March, 3024 fakeas (1)
record by tha Board of Diregters, sona “F the directors 15 disqualified 3t on 31* March, 2024 from beirg
Jepointed a2 a derectar in Lariie of Sanction 16£02) of tha 1A

(N \wich respee] o the adequacy of Inrernal finangial contreds gver linanrjal réparting of bhe Company ang the
QRerating efaclivanags of sgch tantrals, refer to aur separate repart in “Annexure A™; ’

(EF With respect [0 the matrers 1o b ineluded in the Audiors REPOIE in Accordance wilh the regquirernaents of
slrticus 197016} of the Act, as Amanded: In ot apinlgs and ro the haest of oue fnfarmation and accarding ro
the eaplanations given to WS, the remunaration PaIdy previded by the Company ta its dirediars during the
¥EA i5 iN JCCOrdance with tha Prowisians of section 197 rogd with Scheduls v to 1he COmpanies Arz, 2013,

(h) With respect 1o the athet matters 2o be ingludsy in the: Auetibar™s Repart in accordance with Rule 11 of the
Contpaniag [Autht gnd Avditors) Rula, 20704, 1n gor E0INioN and to the best of our infarmation and according
ta the explanations Blven to we:

L. The Company has diseinsed the impact of pending litigntians on the finangal pesition of it Ananciad
stalemeants « Reder Note 28 15 the Anancial statarments.
. The Company did net hawve any (GNE-Term contragts Ingluding derfyatrue contracts far which therg were

ANy materiz| loresscable fpesps

iil. Thare has boan g delwy in transferring AMCLAEs, réquiresd to by travsferted, to the Invester Education
and Pratection Fund try the Cormpany.

4] The Managameat has reprasenied that, ke the best of j1s knowledge and beled, as disclosad In 1he nédasg
ta the accounts ng funds (whish ae: material gilhar individually ar s the agpragater have been advinoag
or laned or Inyesked [Either From borrgwed funds or thare pramigem <r #ny ather sowrces or kind of
n & funds) by the Company to or In My othey  perianfs) or entitylies), includmg forelgn entitips

: "‘1‘1‘_{, Istetrnediaries”|, with tha understanding,  wiethor recorded 1o WINg ar onherwise, that spe

“’tl ermedlary chal, directly or indirectly lend or jpast in othar pérsans or entities idantifiad in any
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B The Management hac YEpIesented, Ehat, to 1he best of i £nowledge and belief, as disclosed in tre nofes
13 3aunts, no funds Cehleh are materizl either indhvidually ar in the dggregate] have been racaned By
the Company from ANy persstis) or entizefieg), ncluding Foreign entises I"Funding Parties”), witlh tha
understanding, wheeher recorded in writing ar otherwice, 1hat the Comipany shall, directiy o indiractly,
lend Gr frvasy in sther persang or Criities Identifiad In any maneer wiarspeyer by or on behalf of the
Furding Party (" LAtim 3t Eencficlasies"| pr Aronde any Rudiantee, security or the ke on bebalf of the
Uitmate Beneficiares,

<] Based an the audit precedures |har has been cowsidereg reasonatee ard appropriate in phe
“ircuinstangas, ROthing has come W gur Motied that has cavsed us to beljeve Lhat the ropresentalions
under sub-clase (i) and (b of Bule 11(a] a5 Provide wnder fa) B i) above contain any matemar
rhisstatemene,

W,

tal The Company nas naot declared or pasd any dividend during the current vear.

(b Based an gqur examinatign which jpeny dod tas checks, the Company has irsed Accounting
saftware for raintainlng its bagks of account fur the financia| vear ended March 31, 2624 which
has a feature of recording audit trall [agit log) Facliity and the same has operated throughgyt
the year for aIr relevant transactions recarded |n the softwara, Further, during the course of pur

audit we did not come gergss ally instance of audit trail featy re eing tampered with,

2. A5 requited by the Companres [Auditars Ragardd Oroer, 2020 [the *Qrder) lzssred by Lhe Ceatral Sovernrrant
of India in terms Al sub-section [11) of sechion 143 of the Companlos Ak, 2013 we give In the "Amnewure B"a
statarnant on the mattars Spec| fred i Faragraphs 3 and 4 of the farder, 1o the extent applicable.

For Maherdrg M. Zhah & Co.,
Chartergd Accountants

Lioia; 04SP IEBRAIRFLS 20

Bare: May 11, 2024
Place: Ahmedabgd
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Colphin Ofithore Etberprises {mtlia) Limlteg
“Annexure A" Lg the Indwpendeng Audltars’ Rgparg

RepOM 0 the InLemal Financial Contrats under Clause |1} of Sub-sectian 3 of fettion 143 of the Companles Ack,
E013{"the aet™)
We have asdited the inlernal icancial eenbrals var finzneal reporting # Dolphin Hishare Entarpwizes {Indiy)
Lirnites f*tha Company® b as of My 31, 2024 in onjunction wi th ewr audit of |he srandalgne firvinceal staterants
af the: Cormpany far the ywaar ended an that aate.

I DUF ORiHIGN, to the Lst 6f o fnformtatlon gno ACEBrAlng B evplanations ghvan 30 s, Ce Cormpany ha, in al)
Material respasts, wn dirquara interng| finamzial cumtrql EYSLEm aver fingngigl reparting and sech intersgl fnancal
AN over financial TEPOrting werp BRETANINE affeclively gt on March 31, 2024, tased on the internal tontrgl
uEr firka neral reporing criperls eitablished by the Company considarlig the agsonmial TOMEenants of inteing|
CAHErols stalcd in the Guidanee Mate an AUt oF filernal Financial Cantrals Cvar Financial Reports Bsued by 1he
INEitute of Lhartersd Accowneant. of India.

Managetants Responsibiity for Inbernal Flnanciy Cantrals

The Cormpanys MEANAEENkENC 15 Fefoonsible For estatdishieg ang rdnEafming interngal fingncial cnnirals based on
the intésnal comer ot oweEr frmincial TRPOTLNE criteriy astablished by the Lompany considerag the ehsaniil
LOmMpPanants of fnbernal conirol statad in he Buidance Note on Audie af Internal Financlal EORIFDLS evar Finangial
Reporting issuad by 16 Institute of Chartered Accountants af Ingli {"ICAIL. Thasa respensibiites Include phee
desizn, Implementation and maintenance of deOuate miernal financlal wontrals that weare cpetating effectivety
fOr @nsuring the orduvly and efficiant Chduct of e, business, incyding adherenen to COMPAry’s policies, the

Awditors” Responsibiy,

Our recpansibility 15 ta exprave an Dpinian oo the Lompany's internal finangis| CORLFDEE over financial regorting
B3R 0N Gur Aadit, We conducsed SUr anditin actordance with the Guidane Mote oo Aadit of Internal Financiar
Contrals Cheer Finangaf Reporting lthe “Guidynce Mote”) and the Slandards on Augithng, issued by 1281 ang
deemed 1o be prescrined gidar EChion 143[100 of the Act, 14 the cRtént applicatre to an sudlt of intem al faancia|
rantrads, bovh applicakle L an audit of internal Finar.cial Contegls #nd, Loth issped fy the Inshtute of Chartared
Atrdentan]s of india, Tiease Standards an the GFultdanms Nalp MEquine that e camtply wirh ethical requirements
20 phare and pecform thi zudit 1 ebbain 1 easonatle assarange abaut whether adeguats intarhal financial rontrgls
aver financial FERR NG was scbiblishad and mantarned and if such contrgls DRerated effectively in anl material
FEIpmects, ‘

s audit invohras PErfommg pracedures 1o obrtaln audir evidenca asour he adequacy of the infernal fingngjgr
Sontrals Systas aper finangial ICASENE ane |halr operating effectivenass, Qur Audit of internal inancral contrpls
DVET fINIFCial FEOCMnE inquded oManing an understanding of internal linansial camtrals owar financlal repaariing,
BEsEng the itk rhat g malecial weakness aarcrs, ang lestng ang Bvluating the desgn ang aperating
eftacevansss of internal cantrol based on the assmssed risk, The: procwdures selected gepend on rhe auGiten 's
Judgmeny, inclerding the acessment af the reaks of materiar MTES Iakerent of the finaneal stafments, whethe: due
0 e or error.

Wa brliave thay the BULiL evidence wus havp abtained I suffigiane ang APROprat do piowide 8 basis for oyr aufit
YErNoN gan the Company's intarng| finandial cantrais Systam over linanggal Fepaating.

Meaning of Mnsmnal Financlal tonirats nugr Fitanelal Reporting
A wempany’s internal financiaf toral evar financial repyrting e eocese desipned ta Erovide Seavonable
A3EWTANCE FEgarding the veliability wf franeta) Teparting and thr pregaration of linangiar stateren|s for 2x1ernal
PUTERSE 1 BLCGrdanca with Eenerally acceptad ATRAUATINE princrples. A dompany's intzrnal finandal contrel over
inafrial Tepoing incudes thosa Prdici®s and procaduras that (I} pertain & the malntenance of recards thar, g
Aetarl, aecurately wnd fairky reflecr e transactions and dispesitions ef the asspts of “1_'3 GO pany, {2
Ohable acsprance fhyt Transactions are recorded as fecesary to permit preparation of fnancg)
.M accordance with bEnerally accepted accountang principlas, and that receipt, and Experditures of tivg
{.: an being made 2y 1 Atcardanes with Autharisation; of Mansganmemn and diractars of the Company,
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Becaysa of the inharant firmitations of Internar finane.ar COMLrHS over fiaancial Epaniing, atfuding the bosslyility of
collsion or FMETEDEN 0 30 e T trertide of controls, rmaterial micstatamant, due ta errar ar iy d Ry Qropr
and nat Ba detartad. Alse, projeciions pf an evalvation of ihe Interm) finaneial control T Finamciz) feporting
bl futra periads apg SUIMACT 10 Tha tisk that Ihe intermal finaneigt contral aver finanniaf Feporing may became
INddequate becguse of Changec in conditions, ar thar ha Hegren of compilance wim the pelleies of procederas
may ffateriorate,

For Mahendra w, shah & Ca.

Charigred A:muntamsr. Gt "'fq,;';n
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Dolphin tHfshore Entergrises (indisg) Limired
"Arnenura B g the Indepandant Audltars” Report

Referad ta in Edragraph 15 undorthe heading ‘Repart an Other Legal & Regulatary ABQUirErmEnts of gy regart of

i M respect of Cempany's Phint Froperty ang Equipment, Right |n use of Assete and Intangible Asseyy-

[a) (i Thue Coampary has maintained EfdpEr records showing fuli Rarticalars, ruelyding Quantitatlve detarly ang
Hiuahon of property, plant and equipmant and relevant detalk of nght-of.ues preay.

[ii} The Company has mMaintdined proper FRrards showing Ml pornonlars of IRCANGIEAL assu|c,

o] The Company has 3 Rregram af physical weriflearion of property, plint and 2quigEnt ana rght-of.se aszels 5o
5 ¥ cover alf the aysets @NCE BVRrY five wears which, in pur aplhian, 5 reasgnakble having /egard to tha tirp of
the Catpany ane the neture of jts agsaiy, Aciording to the Informatien angd Expianations given 1o U5, ng
mateslal dicreparigies weype noticed o such verification,

dleectly racaiyad Dy us frorm lenders,

) The LOMpany has mat Fevelued (s Froparty, plant ang Equipunernt (including right to uma B5%8ME] and itc
intarigibie assers AUring the year.

(&l No Praceodings have bapn Inigated during tha ¥EAr or are pending against the Company a4 at March I, M
for hakding amy kanam; Property undar the Benami Tranzaciions [Frobibetion) Ace, Joos ta5 amended in 2018)
and rulec rizde therepnder,

1.
[a) The company dees npt hiava amy invastesy, hence MEROTHNG uncer this clagse is nor applicable
ft) Accewding to 1he Infanmarion ged #xplanakions gleen te U5, Al any point of tima of the vear, fhe Company hag
Aot been sangtioned daby working <apital facility from Lgnks o fvandlal fnckigutrons and hence raportlag ngar
Clausa fii) {b] o F phe Order Iz nor appiscakbla.

fil. According 1o the rfarmitian and enplanatinns givan g ks during efre wear, the Company has made
IMvESETIENS In, Provided any guarintee or SECUATY or @rdnted any loans or dchvaness Ik tha manyre of lnans,
Secrred grunsecured, to cornparies, firme, Lmited Liability Fartiership ar Any Sther partisg,

1a] Thea Company has pranjed Itramns or advances i the ilurre: of loan: and puamnice during Ihe year
and detxils of which gpe Riven balaw:

= R Loans | Advanees in | investment Zeturity |
| —_— | —fetweofteans | | |
A AZgregatc amgune Franbed ! |
(Londed duing theywar. | _|_____._____I
| - Subsidiaries - | 141 E1 - =
- Litimage Holding | - - 1135 - l
| - Halding Corpany | 1E23.17 | - | - - |

|
!'-“Eﬂﬂﬂes_______ ‘___|.__'___|_'_.L .
| Balance outstanding as a1 balapoa [ |
sheet date in respect of above cazes | |
| -Feliow Subsiglaries - | 900.11 | - T
| Holding | 1576.02 - | ) ]

-fesacralieg | - | - - -

he grant of all Eaﬁ&ﬁnlmm?l@ans anl:ﬁd-.-'ancas in tEnamr& of Inan;nu Earampes?mﬁed,_
in ©lr opheion Prirma facie, ot prejuclcldl to she CEmPanys intarest.
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MAHENDRA N. SHAH & CO.

N Al apinian the rEpapmients nfprlnciparamuunts antl racdipts &F inpaspst 4re regolar,

has baan renewed or BAENTET o Fresh Inans grantad g $effle the overdae of CAstIrg Fodivs given i tha
SAma partles,

[ The Campany bz granted [Dans wihah are ragayable on demand ar Wilkiaert specilying any terme o penad
of Fepaymant Petails of which gre Biver bl

iv. 1 aor apinean arg acLarding 1o fhe wifarmation; gng eXplanatlons giean to us, the company has 2l ered
inbd any trapsaction wOME1ed under Saclion 15 and LEB Gl the Act in espect of mvestments made:,
Juarantee given gng Ioan; grantad, o the extent applicatie te tha Lompany.

¥. The Company has not RCCApted any deposit of anaunts whith are deemed g b2 daposite. Hengg,
reparbing under clynse [vhol the Orgar is Nk appdicatiy.

¥ In oW opericn ang SECCrding to the mfermation gng Bxplanations given to U3, COMPENY 13 not requrired ta
MadneEim cost rocargy a5 PEr Section 142, Heasp rewortheg under clayce (1p of the Qrdar 1s meat appheakle,

JfHAid that the Company has benn Benarally repylar in oepositing undispyted statunory dugs Including
0005 and Saryiee, Tax, Providan| Fund, Employvess Sata IMsuranca, InComne-Taw, Safes, Tax, Jervice Tax,
Luty of Cuctoms, Puty OF Exgise, Valuz Added Tax, Cers and any Gther statutory dires with the approprate
AN ties avcept e dues which has been entled grcerding vo MCOLT 2rdes (or which partan o period

U= na undisprted amounts Pavakle in raspect of tha abave wiare an arraars g5 ab March 31, 2024 for 3
Piod of maore thar gy MEnEhs frgem the dato n whan they bacome payakio.

(blAccording bo e information any erplanzlions given to us, there are no Fratutary dues refierred Lo in oyh-
ctause {a) dbove whickh have nat bean deposited a5 gn 21 March, 20M on gepuy Nt aF any disputw,

vil.  Thera were np transaians relating o Erevigusly snretorded incgme Lhat were swrrendared or dliclased

{a) EB¥ed on gur FUFL procedures and on Ike basiz of infarmatian and axplanations ivan rg us, wa are of the

FEPA¥TENT OF Interast thareon o the lenciers

B) The CoImpany hac nor pean declared wilfy| defaulicr by ANy Bank &r Aranclal institgtion Qr BOVBrnreRt or
ANy povarnmeni duthority.

(£ Accarding b the infarmation and explanution; given e ys Ery bhe Mandgerment, 1he company hag nak
obliined any Lerm Ipans dunag B wear, ALCordingly, clayse Hiwlled of tha areer 15 nt Applicakr:,

[ Dn an quara examinaticn ¢f the finangal Satements of Mo Company, frads raisad en shark-tenn basjs
have, prima facle. Aol haar, used during e yaar for FNE-L4rm purpases by the Coarmpany.

{a] The “Orpany has not made any in ESLMERE N OF Eviart Ay now laar or advances pe MY 0d its subsidianes,

BFF00ALRE Or join| wemrrras Juring the vear ana hence, reporting wnder Clhause diklla] of tha graer s ngi

appfrble,

(0 The Company has eor raised lnank durlng the ¥Ed: on the pledae of securmties hedd in Ik subsidiarles ang

& ¥
=/ FIRN Reg Ii:-n-\l
&N, 105??5'.v'|.'f
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MAMENDRA N. SHAH & CO.

1,

{al Acearditg ko rha Infatmaticn g0 SXRlANACONE given By the manapem FNL the CAmpany has raiyed MGQNEyYs
By way of intial PURlic alfar gr furthey public ofer tincluding dept Instrurnerits| duting tho Yeal. Dulal of
the fund raised are biaboe

th] The FINEAAY hat made Qi o Quahtied IMstarutiona| Buyer during the yaar. For cuch allotment of chgras
we lurther report thay ihe requiramenis  of saction 4 and 62 of tha Companias ALk, 2013 haye been
complied with and the Funds raisad haw been wfiseg by the omparty dunng the year Excapt for the
tolloaing dewatian table mentionan balgy:

| 5. [ Originai Objozt | Modified | Originat | Moditied [ rongs Tameunior T femaria 7

| M, Ghject, [F Alcheation ; alpcation, tillsag Dewlathpns | i ary
| | any [ [R5 et ilamy {Rs. fin Varlation |
| | Lakhs) | | Lakhs} | for the |
| | | quarter |
| | | actiding |
| | | | | appllcable |
|__l.________|. —t_ 1 | obes —
| 1| Refurkishmen il £, 28590 M [ 1285 06 1010, () Iegstag in |
| 1nddDr acguisitinn | | | gLy
| of asset through | | | | | Fund for
L | Subsidiary == 1) I | | _ _| e teing
| & | Repayment/Pra- a1 T R T E— 1415.00 _i Nil | i i
| Paymmant i Myl or | | |
| [ 1r peart, of | | | [ | |
| oUstanding | | | | | |
| Borroingss |
Jvailed by oy r | | | | | |
| feompany | i/ | T —
3| General Hid 12580 |l EEE LT o
Cerporate | | | | |

al. .

tal To the best of our knowteddpe, no fraud by he Company wnd mg MAerlal frand am he Company fas bean
hotited r regagted dunng the vear.

{b) To the bese of oy, knowledge, pa repart vhdar Sub-vection (12} ol section 143 of phe Act has been Aled in
form ADT.q a4 arescribed wnder ryje 13 of Companies |Audpt and Auditors) Rules, 2014 with tha Contral
SOVES TRt AUning the pear ang U tar the date of this rapert. '

b b5 represmnted o us BY the Manapement, mere WETE D whistle blower saraplaints racsiveg By the
COm Pty dur ing the year and WP b the date of thig repor,

Mio o The Comgary 15 mar % Midh Cormpany ang ponee FEperling under slanse bal) of tha Orgar i ne
PApicabye,
il I our opinion, Hhe Compauy |5 [n Lmplianse with sectlgn 177 and 13€ of the Companjeg AL, where

applicable, far alf Franzactions wizh the relatad parties aag the detaile of relalpg pa ity transactions have
beem disclasad in thy fhancial stateminte goe o3 fequired by the applicable Accound A Slariards,

Xy,
8al 1 Sur opinion ha Lampany has an adegugte intgrnal AUdIL wystem commensy rale with the siza and tha

. Aa1ure of its bysiness.
’%m ® havi: censidered, the internal sudis ERUFLS issued to the tompany during the year and Fovering the

"‘l:;"-' Eten rEG, A0d up 1o March 31, 2024,
X 4

F(no. 105775w) 7|
2 =

Fage 8 nf1n



KW,

i,

il

Kujiii,

xle.

MAHENDRA N. SHAH & CO.

Companias Act, 7013 ara it applicabla tg ke Campary.

The COMprany is nat required ta be registered yndar SECLEON 45-18 of the Reserva Bank of |adia Ak 1934,
Mence, repoiting under lauze Godl| [ab, dhl, ] & {e9) oF the Order & nok applicatle.

The Cempany hay nor incurred ¢ash lgstes during the firancial yesr covereg By our auelit ang the
imrmediately preceding financial year.

Evideh o SUHEDTHNG the acunmptions whicr THUSES U by beliawe that Ay materlal wncertainty exists 25
on the date of the awdit repar? Indicating that Cornpany ic nat fapable of mesting it liamilizies EN¥ittirng at
the date of balance sheet a5 and when they fa)) gua wiihirt & parigd of gne tear from the balarca chogt
dale. We, however, stals that this is not an assurance as to the futwre \iabliily of the Cotrpany, 'we
lerther state that our FEROINNg 15 based on the facts upr [0 the date of the augi TRport angd we neilher
FIYe any guarantee nor any Fsturance that ail latilizes, fallrie due within 3 penogd of one yaar from the
Laldnra shweet gata, will gpt discharged by the Cornpany as and when they fall due.

Tha {ompany hag iully spont Bhye required amaunt 1owards Corporate Sogial Responz bl C58) g
there are Mo unspant £58 amount For 1he pear reQUITIng = fra

Membership My, 0d5704
LOiN; 211145?DEBI{AIHP152U

Drate: May 11,2024
Place; Ahmedabgd

Fage 30 af 10



COILPHIN CFFSORE ENTERFAISES [MO1A) LIAATED
Cansall dati Balanes Shees & O baarch JL rikdd

[® b Likhs)
' LTI LTEL As al
i Crtlccia hha. 31" hanch, H2A 71" March, 2033
i RSEETE
1 Movigurren gspets
b Peoperty, Sat s tguipenen: Wad 863 5,771.90
M R Imaegrble a5 214} - 3
Iel Capital wWork i Progees | 4,054 45
Wy Right ol Use Agsats Sk 113 34 B
Ml FranmarAssers
LI YT T ETE TS -
Nl Loang - 5
" Jthers F 157 -
i Colgrned 1% mssen; fpet) 27 LI035 v
T8 Moe Current 1z agapks (mel - -
thi  ouher riip- ELI'FIEw1L ALs5iaq s = 2b.55 -
Total Ain-ousrent oxpspy 5A3Z.02 5,771.90
! Duventesgrs
{8} Inwenkariay - -
M} Financm Ao
I mweEnmpnts & 1.46R.17T -
h: Trade Becringdes 7 1413031 14,1535 .R5%
il Cask and Cash Equéwaleras q 1630 Ed 4K
£ Bank Ralances wiher than [l sbgue o B0 EH]
| luens 10 1,531.0% -
Wil Orhers i1 YE.&T -
{5} CiM=i curfent asios 17 10 [E =
E Todal curramni asaply [ 13,263, 14,323 46
L= IOTAl ASCETS [ 2%, TA5. 96 0,05 35
Il EQANTY AND LABRTIES
1 Eqmlty
[2)  Shargeppitad 14 A0.05 315 8%
i} frher Zgqity 14 Tz | 1417
Ta ¥ Equity 22, 1367 17,3328
I Lighiligjes
Nim-curment Labllies
13 Finarcial haksitios
11 BOWfradepo - -
il ledgss Lakwey 15(a) 116.31
BBl Peerdsicon .
Tatal non-cur et T 7thes 116.31 -
CURRENT LLAEILITIES = = —
tBh Firarclal Babaieg
I Comrraing. 15| - 121254
il Tuge papubics 1L 2320 17
dij NPy Fingncial Lagll e 17 T8l 4116
Mt Cgher owrend Nakiliking 1 a4 08 AL Ex
i ] Provizssng
Fiatal currear liabifies 1 LY 1.2 50
I_ TOT&L BQUITY AN 1| AMILITIES - = 22, 74500 20,0536 |
Materinl Aceaunting Folicis
For Mahaneios . Stush & Cg, % ju i Bpard ﬁ__,t._.
Ch:r!errd ALSuntangy
tll:lrlHI:l 106 Trsud atap & Ruptsh Savia
Crawman & Mon Ecachilen Dipeclaf  Managing Di-cchar
DM Do1a55E7 DI THHL250008

J@m

CPirag . m:r"
Par| g

Pl Ao A5 T

Dabe - May 11, haza
Placr: limedalagd

Aace : Ahrsdabad

oyl

Dlvyush Shah
Chipd Fanare al Qifreer

e
Date May 11, 202525 @RI ERLOH,
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HES
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CRLPHIN OFF3HDORE EMTERPRISES [ MDA LIRAITED
Loncolidated Siatement OF Profil And Loss Account For The Year Enppd Mach 1, 2024

= = [ In lakhbs)
Hotes | For Year Endgd P Tear Enclad |
. - L B | 3 Wharch, 2024 31" March, 2023
INCOIRAE
I Revenue from aperations 14 646.74 -
||r Qhar itsnme n 44878 | =
M Totad ncpeme [l+1i) - 100683 | -
[ = [P
||1.r EMPEMEES
L8t 4l sevioes and Maleral Cersumed 1 144 54 -
Changes in inventorles af F nished Brods, Work in-progrrss [
and Stpck-ln-Trade i i
Empfeyes henafir; SKACALE A £LE3 -
Fimance oirgis 253 32.74 $2.11
Qepreciation and Amortization expense 24 13754 EE A
Other exjancas 25 B31.73 .15 |
Totsd erpamses L2z 2} HEE O3
v Lass bfore enceptlanal stems g tax (131 | [E5E.CH})
W Exceptional mems : z6 1505 | 4468 80
VIl Profit before tay vy I5.35 2,610,682 |
Wil TAX EXPEMSES 1
Currgnr 1ga - -
I Deforrael ro 27 154003 -
| _' |
% Profit ioe the Year (VIIYNI ' 55728 3,610.82 |
| Crners ) 557.28 361082 |
| Mon-Cowtroling intarest . - |
| - | |
X OTHER COMPREHENS|VE INCOME l '
A fHherns that will not be reclassifad prnfit or doss
|2} Rerteasuregimen: of Defined Benefit sChEme - - |
thi eame tax relating to above - B,
| B Forelpn Correqcy Translation 11.85%) 05 20
{ Other Comprahanghre bnconts for thy year (et of @mup [ I3B5) ?ns.ztd
L] Total Comprahosie income far the peariog {1x & up 54343 W 316K
Oweners f43.43 4 HEQ¢ |
Man-Controling Inkerest - -
xn Eernings per gqulcy sharg inot gnnyalised) | 21
[a)  Baxir {¥) VR 150 4513
(9] Biluked (& I%3| 4573
Matlnal.ﬂ-:munﬂn,g Policlas 1-2
Ferblahendra W. Shah B Ca, For and on behall of the Bsarg —
Chartered Accoduntants {,.. 5 I
Firm ;nh'-.\'l;hn Mo :I-ﬂ'ﬁ?-"'.il s .‘ll il
T A Fupnsh Sawla

]- - e —
e
__._-' - "5 -__'H_'ﬁ.ﬁ:#&."x\
! il e e,
Chirdg Shuh L ,.J' A qﬂ:‘.
Farlier —f ;.-" FIRM REG. e

ML.NO. D457 . l |r-.|t:| 123;; :-m
Dite  Play 11,2074 o \ AHRL "-.?".‘I

Place: ah bad T
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LOLPHS GFFERORE ENTERPFRISES [l LIMTER:
Canu | Priwd SEatdminmt o Cash Mo far bho wadr wndod Mangh 30, 2024
e ) L _FInkakhy
Fan | mulsrg | sMat | Apgg A
Mwch02a | Bownlza |

[& Czan P Prosd o iy pod ryslbe

ool dya fare Baam i | #H1 Rl T |
il ar:
Laprmcialon and amerisTn HEpEToRS 137 54 reog:
| Froumen Fve docbtul gt . -
| Intayzl and Fujunce Chalgas | uz2.rd LR L
Irib| or lescn Babe b E1y -
LoesiEan: on sl of PPL -zl .
| SuNdv BN srhack | ¢ 199,08 #4.4KR a0
Cihgr fmmo 1af &) -
| TSt N ima | |55 52 =
|t Snnarnlad fom oparations bafors workes caaftal chan e : = [ 23750 | {8176
| At ptiad iov |
:|rlﬂ'\r|:|.iil:l Rh- o=a SR L T L TR - -
e/ Qireea 0 nade . pes | 120 % -
| Mne'Anse! © deengape N Cenecumen! ] umenl gnaal ac)s i en| -
INCrEk) » dermaga gl T T S d cumen | G ET AT 1)
INcusazs | filidreazs] it npn pumgie gng CL 16T fineeosd] s thms r7.93) -
| INEFaz M F ) 10 LA roon T And Cian] sk bl | -]
lcreasn ! idecmatat in 4 ode Pasubbes 04 51 LTS
[ wr ELLAF
| Cakh generolid bom cpgmsans —_— | 220,51 1442 25
LHr&:ct [HWms o |ne of rihund s o 5 B -
| Mt caah wasd ia) Jumnarsied from Opdrahn;: arihrma E— I_ J5100 1442.28
| -
|E. CarhM Fliw irom veepting Bclivtheg T _— —_— T
Frotapds friom sa'e M ey mand - 7 v
Bk of Raeg azaen | 574 (5 :
Formems fof irssiee s 141161}
Lwraame ! 3o ) o | g [i.831.131
Dank sl mawinem 3o
| INHCAEE R e - o 15,14
bt 23l Junnd In) seceprated hn amoanis aclivaes S - . (1348 An) | . |
T Chawh Flow bum P narsg Ao
HImCen s rom Ibbhance al Equrty 5 e | % EGS =4 A
| Procaods SN 1brm bl rmpg s . e d
Fapd et i mhond tarmn homcudnem (LU 11 522,28
Finieas Cos! ICur thi g Gasht N R -
[ Ioeres! on Leass |l e | BdE |
|__Mntcagh jusad Inj foenaried from bardms;acielle g sz 3,35 |
M InCraasoy 4ot i camh aha coch snulaisnle 4B C S T T——, RETECN da 07 |
| _fmh Jand caRh gy ek o b Inning o tho jegr — | LI TR 18 0
| Ciaah and Cash aqulegtants 3l kdd o dha o = e TEF | da,af |

" BNfgNES W IHACKr 218 e
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R herwry:
[ Aot I A 1
L e | A M, e | 33wt s
| Falancia wilh bsgbs
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{CIN: 111 IIIIMHI'???FLCO:IT.;‘-UEJ
Notes fomming part of Rnoncial ghalenrends For he year endad 314 Mareh, 2024

1.

i

Corperaty imasrmsatisn

DOLPHIN DFF3HORE ENTFRPRISES [IMELS ] LIMNeD [Hhe “Group'| i @ public firsed Aoy
dormiciled ir Irddia aaving is regichared nfica silualed ar Jai' Yo, 331 2lion oqeon of LB
darg, 5T Rood, Kurla "W Koo, Mumba., rMoharashirg-aCdor) Indic. The Carmpory o
wvicxporated an 17th Moy, 1999 urder the Rrovisions of the Companies act 19354
Oppls oblg in Indio ond i egquity shares are Cied an e kafional Stock Baxehonge of Ingio
Lirnifed JEE) ard BEE Limited. The SEBLaY i3 ncorooried to cone an al o ariy Gl |he
Business of procpesling, axploning, develnping. chehirg and workira mindas, dulnig ang
srking shafts 2 walls ora o pinmp, refire raine, gy ang quarny codl ed methare, mine o,
DR Qo aJch 0z methone 903 e, CHY R M provide .atest =guipmenls ke arv
Campreson. Gos Cormprassor Rige, Exploralicn & Praouction eguipmenis ond olaar
ecuipments, efficient serecas fke Lperation and rainfenonce, rmon Fuvrel Qe Syment
ano execuhon of tamikey projectt related 1o o g secior an choier bire boss and come oe
Lsingss of torssort operotors, conages and bagane ontmsior, dorage progeistar,
DA, CAOASTBMs NG 1son ol roaa vehislas of EVOTY O23Cnipl'on ana lo act s camiers =f
goode by oroad. il wakes, air Garfage CTORMACICs,  foragarding, Transporing  and
COMMESion  agenlis,  gustor agends,  woictnoas. Came eaneintandens.  pogkes,
wWAarGhouse- man, dorckeepser urd imremosterns and came on dtiyedicre in Mdio and oot of
inidia the busings s of rinfing af rensportator of o e en sgek nesiraule: 3 e Group
may goam it and to ranssad ol lvoes £ gosds and gengral’y 1o carmy on the bosiness of
thez comirea - amiers,

Bersis ol Preporotisn

The finencial slctemrents of e 1Croug have Deen SEpovEd i gcocordance with Indinn
Accountng Standards Dea 23] rolified  Loclar the Componies |Irdicr  Accounting
sianddords) Russ, 2075 |35 amerded from fime ta limal ond presenlotion FEsLive msr o
Division I| of Schaayle I b e Companias act, 2000,

These fingncial sdlo‘emerk nowe besn prapared on g histoncol cost coresnficn sesis,

ERCapt for the folowing:

» Cer'ain fnoncial et ard ichilties Inat are MmeOsLred o' fair value [-afer accountiag
REICy regarding financia insnmenls;.

+ [Delined benefl plans pemets redslredd gl o vale.

+  Derivarive finaasial insryrnents

Iha fingneial slaterwnls how oeen prapared &n golng concern bass in goc ordornse wirkh
accauniing piicipes generally weceptad in Indice. Tha firarcial siglements one oressnited
n indian Bupges 18R ona all VIPLES Jre rouncded to B nearest Jakhs [IME GO excapt
whain olhensise indicoted,

Frincipfes of contalidation

The conzoldatad financia cdlaramanis COTDrite The fingncial statermants af 1ha ANy g
ivbsidianes Q3 o1 Manzh 5F. 20373

Corlre' is acrieved whan the LCroug © sspoien, o hos nghis, 1o waroole ralueng rem gt
e wEMENT with e investas ang has Hhe Qzilily ko Q= Rose redorns Through its prasrer o
ihe investes. ipacifically. the Sraup corlis s an ir wisitee if and orly if Tha Srong s has:
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¥ Nas power Sviem the investes lie. exidling ights that give d the sereert abilite ta irect 1he
relevant achidies of 'he investas|

T3 EREAEEC, OF S Nghs Mo vaniahle relurns from it inestvemnent wilh the invesres, and

* s the oty doouse 1 poaear 20 atect s returns,

The (Zitup ra-asesses whatha) ar n2b il Concrois S inwastes i fach ong citcumslances indis ate
o thare ata changes to ong or more of Ihe Thres eemenls of conlol, Concidalon of o
subislidiory beging when 1he Groug oblairs corts oeer [Fe subslchary and ceoses wher “na
GIoUR lodes corta of {he sibsidiary. Agsets, liabilities, Ircome ond erperses o 0 subsdiare
Ooqurea or dsposed of duing Ihe year are ncludad e the corsalidarad nancicl stolemenls
Irom the aate the Group gons cortro nil the date the Grous ceases o central 146 subsdiany.

Consclidaled Froncial stateners ore prepared wiing unitomn oceaunticrg palicies for ke
Fransacricns and orher evands noamilar circumsta noes, '

If < membe of lha Yroup aier accaupnticrg policies afher thon chose adoptec i the
coneoicatad financial slalements for ke ramseslons and svents insicio Gircurms i roes.,
Ancropriole ogdusiments are made ‘o gl moavp memaers firorncial sdarerenls in peeganiea
ha constlidoted dncrcial siglaments 1o cnsure corlonnily witn he Aoy corounling
RS, The dironcial shoaremants o all sntities wed for fhe poracss of consolidation are i
JE 1o sars reporing daote oy thol of the parert company, When tha end ol the teoorting
peucd ob 17 porand B difsrent rom thal ol o subsidiary, the subsidicry prepares, For
canseidation purposes. adadioral financiol Talarmaticn as a0 1he sama dane o e fingrcal
dorererls of ke parand 13 s-ooe e Farenr o0 comsclicole the firgncio informaticn of e
acbsdiany, wunles: i semparacticoble o da o

Comiolldolion procedurs:

al Combing Woe iteras o pssets, hooilitiss. 2qwly, income, sxpenses ord cosh Pows of e
Erent will Jhose of b sobsidionies,

[ OFsed [ebrmina'e) ke Corraty @mianal Gl ke oaren's invas'mant e eash subsdiney ana ine
Paren’s porien of equty of eacn subsdion. Bovness combrrolans poicy e2olaing bow bo
nocount 1o any relalod gogghwil,

Iz} EFmirata in fut nlrg-groug osses and fiehiliise, Uy, income, sxprnees andd cosn Slowes
relaling ko fronioztions aelween entiies of the grous (proik or lorses resuliing froem 1nina-groap
lrarsaciony ina! are recagosed in asseds, soch o irecniory and preeely, elon' andg
=Fuprmanl, ars eliminared in full, ira-group iesses oy indicols a4 mpoiemant that e s
mrogaitian in tha corwoidarad bnonagl stetements. g A5 12 ncome Toxes applics fo
lemnceary differences thal mrise frem the eliminalion of profits and losses resufing from
PArCrougs rransocions,

Carsalidaton of o wksidiary pegns whan (he Group oligine conlrs) over e suasdion: ond
Tedsgl wren e Group losaes conbral o Hhe sutxachoy, dpecificaly, Income ond axpensas o o
subidian: acgures o dsposedl of duning the year are included 1 he consolicaiad St g
of Profit rrd Loss frorn the dote tre Gro: gons conlegd entl tha dats wher 1IF2 Groop cegses
to zonl-on thee g, bridiary,

Frall or loss ond each componset of other Sampeehessive Income arg gftialad B the swenoe
of fhe Compoiy and to the nen cortroling micress. Totel comarahiisiva ncome al
svsidicries 15 afiibute e the wrers of the Ser pony and 10 e nen-conireling nlargss cveer
i thesresulls in b NON-COrirsding interess koving o delicit oolance. :
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Al Inno-groue assete ard liobates, auily, iNCome. espersed, ond ~osh Nowes ratating ta
tansactors betweaan memkes of the Croop ars wimacted in Full 90 corestsohorn,

The list of Cornpanies includsd in consoliamrion, relationihip with Golphie Offshors Ennerprises
cadial Limited and Gophin Sfshare Frterorizes jIndicad Liriterd's sharghalding lnerain are o
uraer, The reporing dote for al' e antilies iz 3 st rarch, 3024 evcen: olberwse specifies

L Maree st Componies Relotions i oy 2 sharekolding | Ekorcnciding

I ) Incorpcrchon | gs ot 4 gz s G|
[ touch IC24 | rdgrch 2003

1 11cighin CFshore | Subsichory terauriting K1 10CE

Frfenmsas  (Mousifios)
| Frivate iredl e _ [ |
2 Belugc  Internalizag | Sobsichany Unireg  Arch a0 -
iz _ | bimiteaiag

3.1 Seminany of significant occounting policiss
a)  Cument versus non-eurent skarceslion

An aaset ic realad as curant when B is;

vl Expamcted ‘o e raalized or inlenged 1o be wolg of consumad ie normal agsrating cecle:
ar

iy Held' pimngrily lor the parpose of Foding: ar

il Ezoached e oe reqlized withic twalvs man lhs afzer lhe repartifng pedod: or

vk Coskoar cash equivalen) rnlass restreted from PEIRG exchanged of wied Iy selle o
iability for af leos! lwalea rmondtbs all=r iqa repartieg penad, '

Al oibvn Qssats e - ossiled s non-cur-end.

& lhabillry F fremind of cwret when d s

) Frpacied to se seMled in nanml opsrating sycle: or

[iiy Held parnaily for e purpoge of Fraching: ar

[]] Do bo be sellled wirkie welve months atler the repling oedod. or

iy Therg is no uncarditional 't to drter the selifement of *he liaculy ‘or at leas! welve
rAan'hs aften ine repodling penodg,

The Greun closs has oll alher dabilifies cs mron-cogreent,

The cperoting awele s the 'ma behwern the SUaUishion o auels Lo processing and 1reir
recazalion in 2ok and fash ecujeglents. The: Grovo Fas idenrifed welvd manrk; as #e
Qpanrdling cyale,

E) Forelgn comenches
The Group finoncinl slolemenrs are arazentet ir Indics fupees. The Srong delo mine: e
uncricne! curency und irer inchuded = [he financial statemen's are rmeasured wsing trat
fuctions cunency.

Transdchons and balaneas
Tranzneniang in fwsiga comersigs are iniligly "soorded by 'he Groop ar rheir respec]ive
luaclisnal eurency geol rates ol tha dote 1he nonsachos Gt gualifies for “Erezognilicn
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cl

Morelary oietz ang dabilifies danomivcled in forsiom curances are rgrshabed ol e
fLncticrned currengy iRt rares of enclicngs gl lhe rearting data,

Exetarag differsic: arsing cn sRcment o rantotion of moaslaey flams e =0 nnrisacd
i it o ros,

Holerranatary ifer: *hinl are meEqmured in terns of hslenzal cod in a IChagn cureney o
frurclctzd wing the axc hrge ra'es ot the date: of |he clial fransoctians, Mar-rnare tong
Herns measyred of foir vae in o Forengn corensy are hunslated USing tha excnonge ralay
ol e dole whar fhe Falr vaiis is dedarminesd, Tre guin or loss ansing on tansalion of ~an-
ooiary ferms meatured at foir valse (s reated in bns wish the reCognition of Tha gain or
lass o e chorge in o value of ha ilem e, maislation oifferences or fems wisee Fair
POIE Qain o oss s resognised in 00 o profil o ko % Olza tecoghised in OO or prosit o
SR, PRI ivedy|

I doteminirg e spel excricrgs e to Lia on niial recogniton o the reared oot
Sxpenie of lncoma for parl o ! ar tee dergcagnition of o Mer-Monelary asses’ or non-
mzngtany okt rsioling o cdvance cantdesalion, the cale of Yhe hansact.on 15 tFe cin s
tn waich 1he Group initioly rencgnizet b non-moneiony assel o nonemarerary Fobilid,
SHzingy frorm fhe advonca corgideration, IF thera ars e payvrients or receipts in
potvonce. fhe Groups determines e Irensoctian dule for each paymanl o recein ol
advance consingrotian

fobr value msasursme
Ing Sroop rmedsure: Facncial NETUMENT, such £ asrivalive: o lair walue g’ eoch
balgnee shast dote,

Far value 5 dne pice nel woula be received o sel an asset or poia 1o ansfer g lizailiby ir
an ardery rarsacion babeesq markel Pamciparts o' the mageons masn) dole e fior
MAauo megsurement it based on the prEsumptor that the frersashon 40 el e astel or
transter the iiclilivy iokes nloce sl

Foinhe princlcal marke! Yar tha etk o bk, o
b oInlre ohience of o principal market in Ihe rmozl alvaniageous makal for ke aseat gr
liasiny

N principal or the moss QEVINtAQRAUE Mored mosr e accessble oy 11 SR,

The Agr valye of an gsel or o tability = mecswed using e nsamiolions That rnarker
FHIMIZIRGOS would use Wi an prcird) fhe ogsal or he bility, csseming hat moke| pare amts
aclir *heir acuromiz oostintermst,

& far vale meosuremert o a nos-firancie, szl gkes in'c oonount 2 Pitiked pamicipant s
QEdity 40 génercte aconaric benefjc By warig 1he vssed in ils Mighest and bBesi Lae or by
seling it o ancriar T akst saricipant o) WOl e Ahe assetinds hignes: and besl use.
Thee GroLg gses wal,adicn lecknigess hal ore JDECpnats e ciscored o e anci 1oy
winick Suffic’anl data e agvailghke o IPLESUNE boir voih.. mokimizing he use of dwevant
abmarable npats god minirsing e we of unsbrareatle by =IN

ot SLTAN
Pl R
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AV aesets and obilities Fa o whieh igi ¥Rlue B meaturac o discirged in the finarsal

sotemends e cateqcrised witkhin hie fuair valee qivrarchy, descibeg oz Fodimers, Bigradd on

118 Yot vl ingge Hhai i sgnificanl 1 the [air value ey roman’ 13 whole:

boleve' . — Quoled Junadiysted] maored oricer - activa mokeds for ideqliza gasels o
iiCehilitigs _

b Leveal 2 — Yoalvetion tachnicgses Far which he cwest level inowt el is sianificent -o e
fai vaolle reosaremen’ i diractly o indirecily observbie :

P Level ¥ — Yalunlion technigues for wnich |ha ket 1@ves inpu TR i signiiicans e he
Fair value mensurement is LRabsMreae

P27 gty and lickilities thet gre resonniEed in ine fimarc ol skdamends ar o recuring bosl,
tha Gravp determings whethe: ‘ransfers have oceuned behvasre Icvals in The hisrrchy by
e-QEsesing careganzaticn (boser’ cn the jowesd IEvel input thar ¢ significent fo the o
YEUE mediurer ert g 0 whoe ol 118 ena ot ench renotitg pering

For e pupoye of tolr vawe decloores, the Group nas detenminen closies of cisels and
lakAfl'=s or lhe hosit of the mafurg, choractonisics orad dsks of he ALset ariabahly and 1ae
lavel ol 178 far value erare iy s caploined abowes.

Fuir-vame ralated daclosuras Tov fironcie irsinemonts and ron-Fagncial osols Hhat are
matyurad at dair valye are disckoead o tha relevoind roter

Rwvenus from confract with cusbormer

Favanue foem contracts wilh cusremess is reC apnisesd when oo bol of the goods o servne;
are trandflomea 1o the gusnomsr at an amourt it mflect; tha consigaralicn b vebig s 1
CRoug espech 1z be enlhled in Bechange “or thate goods o services. The Srogn hos
genaraly conalsdea thesl | s ine FNnCipa iy ite revarug AV Angaments, Decause il ypicoty
corkals ne Qoo or serwres Fetare Iranslerdng e da the o aslomor,

ale of products) Service

REVENUE ‘rom zale of prod-acis i recogniz=d ol 1ha porr 'n fire when conlre of The duset 5
rransferrmd 1o the customer, Amoun’s disclosed 03 revenue ore et of ceburms pao
dlicweances, hode ascaunt: ard rebgle:, The Sroup cullecrs CGneds £ Servica Tox [G3T e
Behol’ of 17e goveinrent one therefore, trewe mre oo BCOI0mie banefits Irwing bg the
Group. Henoe, ‘hese are exciggod frorm the reverye.

Yarioble consideranan inclydes rags discounts, voure rebales and iacenlives. =i The
Coioup ettrnetes 1he variokae CONideration with respect 1o aktove based on 2 aniglys.s ol
crolmdlaled hislofoal exoerience, The Araup adjudls EEkrarn 2 evenne of he erie of
when the most Seely amoant of consideraton we espoct 1o reroive Zhanges ar whan the
corsderalion bacames fiped.

Inferes Income

iStha revenue streams [mrerect nconme Foral deb instiomems measured ot armortisedd - et
rleres income s recorgded 5N the EMectve hns el Rtz [EI=. FIR = tha rate [hai S Hy
diszounts the aslmcled fobpe Coh reCEipl over Iha sdpectea e o the Tirancic!
humenl ar g sherter peod, wherg SRppiale, fo the pos comdng arcon of he
hinanciol o, when salciaobing dhe eechive interesl are. he Lo cshirratss the
gapected cash lows by considerlng ov 1ne controcroo t=rns Sk the finoncial irslromend e
ENOMDIE, prepovmnent, sxendon, cal and SITIOr olions) ol does not o ang fer mht
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sepdorad credd ioases. Inferest income & Reluded in "gheEr imcoTe” it the Slalemeat ol
Foft cne Lioss,

rlerest income on fued depolit b recogased on g cime Lo icn Goss kg inla
freaunt the amounl cutstanding anol he apploobig intarest ot imlarast noome i
inCluded urder lhe haad "clharincome” in the Stoterment o Fralil arnd Lose

Dhvldend mcomea

Divitland on lnancial gssels i recogrized wihen the Group’'s right 1o recaive he divicerds i
established, it iy probable hot the ecanomic bepafite osresidabe vt Feg slivldened will Flow
1z the ealily, the ¢ividand dass: not represant a racoves of pad o cosl o° The mves e
and rhe omeunt of divioens con e maosured rclgbty.

Corrract balars o

Conlract nseads

A Lovliact asel 5 inilalle recogn sag fae revemus aarrgd “rorm sl of goods o mrvice§..
d20n acceplonce by |he Cuilomer, e amoont recognised o conlroc] asserr
reclassifiod fo rrade receivobiles,

LOAMAct aszes ore subject 1 imparmen: assgmenl. Fafer th nocoaning policies oo
impavment oF linancial Lssets in secian - Finoncial irsingrments — Initial recagaiton and
subsagquent Toasareniend,

Trade receiveobiles

# froda receivabee w ecogised 7 ke amound o corsideration is unconailzno [*&., frike
tha sostags aof fime i segurad Selore poymont ol The copsdaralion i doal. Rafar 1o
eczzuntng polciss of Cnoraal assat; m sessian - Financic irstr smeands — intial recogmaan
Aand sibcequent magmureman,

Coniract [hoabikhes

& corbrac] Faklily & recognised if & payment is rac eived or g pawrnent is oua [whichevear i
2arlier] ‘rorm a cuslomer befame ‘Re Grovp frangfers tha re'ated aocd: or ssrdces. Oorhacs
iazidliz: are rosognited of ravenes when Ma Grons perlarms c-der the conlrac e
honstees comml af [he relohed gonds o serdces 1o e CUSTEN |

Texes

Cumreid Tax

Lra incoms bav ometr ard fahiites ore metiuled af ihe amaun® 2xpecied 19 e
recoversd from or pord o Che losohion oulqorivias. The Ton rigles Jnd Lo laws osed 1o
computa tne omoant gre ‘hoss o are eqacied o subrstardively angried. ar the ragorhng
dale in Ihe countrios whene |Fae IOV OPERTTS; and generctes Inxakle incorme

Lurrensl incarme row relating to 4&ms racagniten oulside ol or loss recogrited aulside
Fralit of s [ai'ner in clrer pororabergve rooms o in equiny). Cumact lax dems g
rEeoQused it conelaicn 1 he padsdying ransachion eithen @ 10 o ey o cgaity,
FMaagemmen | penzdicohy evalugtes Eoslions token in he fax relurns v ospact o
ShTiGny N wrich oplaabla tay Fegulaticns arg subiect G Intenetaher ond Sorsidess
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whether it & probable b o taxatar autborily will reoap! an urceraln fox Ir=a'rment. The
Grovp shah reflesr tha affest of vnceiginly for each onceuin fag e lmani e using sdtbsr
M2 ikely rethod oF sxpectad voile fethod, vepanding on whlch methes pradicls
Eeiar resolution of e irealment

Délerrea Tox

Dedarrad tow is orgvided wsing [he Balonee sne2l aoprocck on lemporany differens =
betegen *he baw soses of gsets and liokites ond hElr Cormyitg arncunts o e fingscial
Fatamerts ol *he regaodifeg dare.

Fefered 1ow ouels ow racognised For ol 2zduclibie termpovary dilleverces, |he CLy
Fovwenrd af ursed rax 2ragils ond ANy unuRedl Tax losses, Jefared bax cssah o rECogrsed
1o 1ne extenl lhat 0 s proooale that towshls profit wil oe avallobe againg weich the
dadugtible remporary Cifferencas, and the Comy foraenrd of unusea toe ¢ eedils ara eoses
Fow loszes cor be oilized.

The cormpng cmount of defsred o st is revigwesd 1 eoch repeytng Aate and
reduled o the ealerl that i s ne longer proboble M soificient toxoble Eraft will e
VA 1o Al all ar ot of the dulemed lax ool 1o Eae utilised, Lrrecogrsen delarred
lax Qs are re-0sesed ol eash repcrling dale and e meccgrised 12 1he &aant 1mial il
N Decome probac'e nafl ojure raxablo Frodils will ul'ow the defermenl s dssel b bo
Iy ara,

Cafemand tou assels ang obiites aie MEQsUIEs Oi NS la rates tol cre swprecbed 1o upohy
in 11e year when “he aszset s realsed, o [he iahifty is sedlled. bowed on o ietes [and 1o
kxws] that nova beer ang stoc or swbstaniively enacrec ot ine reporting dicte,

Dufemed lax relafing 1o tems rmoagmisea oa'side profit o o5 s recognised auksida peol] o
255 |Rilher in clner comprahensive reome o in aainly|. Deferad tax iterm: are recognized
1 CrEHANRN de the uhdorying frarsecron oifher n 00 o divacely i ooy,

Tre Croug oflsels delerrcs tax aisals and deferad ax iakul as if aad only if i hes o legially
sniarceable ight to set of cweenl o ot ono curmant fax igkilties and - delered o
griteh: onc deferred lox wabililies relnla to mooree tanes ‘evied by 1he snne laschion
aubkerily,

Fropedy, plont and wquipment {FPE)

Copia wos it progress s srated o cosh ral of accurulates imporend ross, 4 . Plont
and eguipment are Sgtec ol cost, nel of ActLmulaizd deprecialion Gng gos ummrolog
imparman: loues. i oy, Such ~odl incdel IFa gosl of replacing o’ of he planl and
EyuipmEnl ora borswing cos's For long-term corstuchen projecis i the rezlar ol or cnkerio
ar: st When sgndican! parts of olan® ong squiprmant are raguirsd (o be renicoed o
intervals, the Grova depreciatas then soeparately based on e specific otef live.
Likersts. weher o rajar aspecrion i pelarmed, it cos ' FECOUNied in the camero amcont
<l Ihs pion® ana squament ¢ a replocament il 1F= “sogniion crifena cre sabsied Al
oUhier reogir and rrainienosce costs ane recogrized in oiofit 5 [0ss as incured.

Crpreciotion is calcyatad an a slright Ling Ksthod (5L cver the etimarad Ligful lives i
LEsedls,

The Groups hos basea on o echaico’ Eview ond e cmmessmert by e rancgsirent,
Afrided 1o ddond rhe exisfing vselul e for cedain ose Dincks which i lowsr as ugairs the
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ki

Jsa'll e repcomrended v Schadue | oo the Companime st 2013, since he Grogn
Eelievas thob the esdirnles follewed are meewonable une opgeoorane, consideragd curent
vsaga ol coeth assers,

A0 itere of progedy. plact and squipmen’ ard ary annilicant garl nifiohy oocorsed s
deracognised Jpor dispusan of when no feure BCOnamic kenafice e expacter om il
Jig g Jdispasal, Any goin o Joss arisirg on deracognition of e gt {calculates os the
aflzrence LBefween e net disposal protesds and e coring aroon? of [he EEl] 15
inchicded in ke sialeman of profl oad [z wasq the o] iz deressgrisen.

The residuo. values, e’y lives oad mrethons of depraintizng o provete plant ond
fOuipTan e reviewsd o goch Tiarcia, ¥EOr Brd and adjisted orofoectively, i
approgriche.

Imtanglbie Assats

Iriangibds osses aoquired SERARQrely e rEcEunen or o) FECOaM LN i Qoil. Fallowing
irthial iscag il o, inlaroibk osety o o @ oot esr any e areoled aresn lion
and aocumulated i pairnent o, i ary

Infaagibla cisals with toite lives o amotiied over the Lyl éccnomks e and asassed
o iImpairmen| wherewve: trars 5 an indicanian hal e intangie crgee Moy oe impaired,
The omortisotion percg and the arrorbisction mathoo Iam an migngiole ascl with o finjte
bietul lile ore reviewsd At legsl ol the ona af eock reportirg period. Chonge: i fhe
aspecied diafa Wi or the expecied saltem af conslnplen of falore econormic benelils
emixidiad i the gssel ure congiclred o modify the amortltation periog ar rmfhod, a3
ppproprale, and are frealed os ~hirnes in rrTowing  eslimolos. Tha ormoedisolian
THEErs on inlangible Gaiels with hnla lives i 1accaree: N he sha'erient of profii cucd ‘o
Llerss s0ch sxpandilure Torms porl & corying valya of onelher gseel.

Aninlangibde asset & deracagnice vpan disposal e, ot the dals Ihe recipient shigins
vontrcl] of when no [ofurs et onomic Banofi's org Brpectad [or i use o disposal Ay
QoA 1058 s g Lpon derecoanition of Hhe orsed tcalueated oy the difference ralwesr
he net dispiosn’ proreeds and the carmeing Srwounl of The agsell is asvang in he
stolemert of peatit and ks when e gset i% CErec ognive,

Fofrwore
Cosl of soffwore s arorlised over s seful ife o' 36 menth: starfieg from the mordh of

orojec! implemenlalicn. Gains or 1DESEE anizing fram Sererognibion of anintgr gible ose ore
mecrsared J5 dhe differeros betwean e ol deprosal pracesds cad He TATANE Ccyet
of the aisel aro cre recoguissd in 'he Hatemant af Profil andd Luss when he csset s
derecognissad,

Borrowing casls

Bunowing cotts Qirasty atbiboioble ba the acoailion, consfroctian o ool acban af an
asze” bl necesany bakes a sabsigaligl) oznod of time e get ready For it e lended s or
sale are cogiloized os pod of te coit ol e gsser Al hEr Bomowing coi are expenied
i IR edind inwhicn they coeur, Bomzwnar osts crnast of intergd ano olbor ozt thot an



(CIN - LTT10TMHI9TFPLCO21302)
Notes lorming part of financiol statements for the vear anded 315t March, 2024

ey inewes in conmeclicn with tha oorywing of fuads Borowing Sos0 ol includas
sxchange diffeiercas ta the artent regarded a3 an gdjusimant o ine boTowing cotts

Leases

ha Groug: assesses af condroct inception whethsr o coritast s, or sorlouns, o lacsa, ot s,
iF the cor'ract corweys the ight s conlicl -he use of an fdentified aset for o paniod of |irmE
i SWChC g e far consdernatinn,

Gromp M d lemes

Ta Group applies o single recogntion ang megsuemen | noproach for all deoses, sxcept
foa shorl-tern Icases and teases o1 luw-valae coals, The (3oL recoghnines lecie ikl hay o
rdke dedie caymenls and rghf-ofuse asgels represantivg rha righl 1o ose Ihe orderans
Oz s, :

i] Hghd-ol-use asged

The Crouo reconmises right cluss a3sel: ar me commancemenl date of the lease .2, A
che the undarlying oo is available for wiel. Right-of-ise assel: am meaured al cosl, less
any auecumdlalen Qepreciction ond  impoimen]  osses, oo acjusted  for oy
reroazuremnent of leqss liabiliies. e cost o vght-afse asets iaclides he AFoon® of
Iease \abiltes recogried, milial direc! cost: incimred, ond legse poymenls made of o
ba‘me the commencenter] dote len any =g insenlives receiver], Righl--fuse gireis aro
deprecialed on @ slrgigh™ling Lotz over [hes shorter ! *he leose term and he eshmalad
weeful Fvas of the tsseds. it corership of the lemsed et franzfers to the Sroup at the e of
ihe wose ‘err or the cod reflesis the evenciss of o puichoss oo, Cemeciolion i
tulcuated vsing the edimated useful e af tha et

The righi-cd-use assets ara oka sugjec! o mpaimeert. 2ele o |he gooeualing poicies in
smcticn mpairnend of ron-finganc al asseds”

i) Leozs [labifis:

A dng Fumrmencement dam of he leose. e CHoup ecognisss lease liabiliies meazared
ot tha preserd vawe o Bose poyment 1a be mads oee Pha leats 1orm, [he lease
FOymenls inclloe Txed payrments iinzlodng v subslonca fised poymants] e ony leose
ircerdivas recaivoble, woiaoble soe posmanls tha! degpend on on ingdes o o e, ond
Hrlni: expecled b be po g onder reddral vailge grarcnteas. The lease gayrents <l
nclrde dhe exercise price =f a pLroiosa aplcn ‘rasoncbly cerlain |0 be ewerizec oy he
‘aroua and gavmants of pencllice for ternating [he leass, | the eose leen edect: he
Groug xarclung [ne aplion to termingte, ook 'ase poprmenls [hal O nel degend on
arindex & oo rate oo feconnised dF exoonses Laless ey ore incurred 1o praduce
invenleags) in ‘he GECon N wnich he evant o conditor ‘R frogers fhe poyement Doous,
In calevlating the prosenl walve o leow Foyrnenls, tha Group oses iy irsrsmental
borswirg rale al Ihe eoie commencamert dole becouss e interast rate imelicit i he
le22asa 3 Acl readily delsrrinahbla, AMer ke Tommzncamncrd dale. Ihe amaoent o fzaze
liaklies s ncreased 1o rellect M acce=tion el intanest angd redusad lor the legsg
ROVYTENts Moace. In ode’lion, the carmdng amoon of leose aoilitias is rermeasorad i hema s
a madricalizn, o charge in he lease 1err:, o chinage 'roiFe lease oaymenls [eg.. chanes
M lurs poyvanrs resulling froes o change ™ an indes o rale pseo 1o dolesmine sy

o ~
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K]

lzase payrrents) ar g CAangs 11 he SiEemront oF an 2ohor o ouschows The I dderlying
casel,

ill} Short-term leoses and (eores af fowr-vake gasals

Ihé Caroup applisg the shor-term lecss réccorfion Sxernphon ‘o s shoctlarm legses of
Auast ho.ue, fie, thowe leases gt have o lamse term of 19 months o s from the
=ammansemsnl date ang ao nor 2ontain a orchose oRAen It Qlza applies e case of
low-alug gisets reccgrilon asemelion e weose: of Quesl house thal are consiaersd 1o by
lowe walve, Leose paymenl: on shad-ar weoses ano @azes of wwovalue Qssgts one
resogRised a5 8ARenid on o Siecight-line hagis over the [sane Tarrm.

roup oy o lessor

Lecses in which lha Grovs does ol frarster iubstantaly al e risks and reworcs
awmahip of an ossel are o osifad o SoArana ledsas Rerlal ncome ram coeil g
leqie it mcognised on o stighidine bosis aver 19 tarme of The retevart loazz. Initio direo
sk inCLred in neaonintng anedg aranging an cperling lease e gddec ¢ 1ha LRy
amav! ol ke leosed asset ond recaarsaed over the lcgse 12rm an e soome basis s senton
ncurd. Santingent renls ore recognissd 0 raverue in ine period i whick th=y gre
&arned.

Ievenboring
Irveritcrigs are saled ot oamer of 08l Gnd ner realisubis oo,

Losts ancorred in bring'ng  eoch Froduct 1z it present ocaten and condiion are
acaounted For g Folowes,

= Row materaly cost ingledes cos o purchose aad pihe Zoals imcwred in bbieging

Ihe rvenlories o lair preserr locardon and candition, Dol s delerrimad o
weighled avangge basi.

k  Finiskad goads ang work in Progres ool ncludes cosl of dirtc? matoqal and
labzar ond a proportion of fanutnciuing evernaadi o the exdent gpoorioned
Eused on ihe dage of complelica] batad o he rovmal cpergbng coperily bl
Bnchiging bomoweng coss. Coshis datasminad an wiighlaed avorage baus
Traded goools: casi ing uces ot of owchae and sthor costs Jncorred in g
the inverloies lo Ihai prasent lacorion sne coqcdlicn, Cosl is datermired on FRO
EBasa

-'ﬂ-r

fo2f rerdlizgdle value s rhe estimarac sellirg 2ice in lng CIANQRY Sourse of Bosiness 1855 [ha
mslimofed cosks necessane 10 s e the ol

impalresil of norsfinanelal giseh

The Group adsses al eoch repoelng dote, whalher there 5 on indicolica thal an 155
may e irmpaised, | any ndica'ion &l o when annua, rmpairrient t@sling for an asset s
refuiad. ke Grouo eslmctes the gsme's recoverchle amalnl A assel’s recoverablo
amount 5 [ha nigher of an gsset's or Conh-Cersaling Lo [=Z 1 nar selling price and s
wille in UE2 The ecovercbe arourd i deterined 120 anindivioudl asset. unlos: e et
dess nol generals sash inficws that are largely Indspendent af [nose fom ather ool o
are s of astets, When The LAY araunt ol on giget or S0 agceadr by ieraverabily
amrsLet, the osean s eonsidered imoa red snd wiilman dawn ra s recosvarable arogn !

I gssessing vales m s, e eslimored fiure Coen Ndwe ore discoonfad 1o -heir e san”
walrg using 9 pie-iax cscount rote |hot 2flerds cument marker aucssments of s Firene
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waLE 2l monry ard ‘ne neks specilic 1o the assoh In dearmirang lar valle |ess ooy st
disuoeal, reCint morked ransoclizns are faker N aecourt, | ne such ansocticns can be
ideEnted. on appeapriole valuaticn maodel i5 vaed. These caloulations e corisborstel oy
waudbion muligles, guorad shore Frces [ pabdicly roded comoonie: o clher avoilable
FOir walaa indis st

IMperrmant (oges, inc bagnrly iMEporrment on nventose. e rE2ogrisea n lbe Stateman? of
Frofit ong' Loss. except for Rroperties peaveusly revalued with the revoluglicn aLralus, flarey,
loksd o O, For such oropsties. tha iFnpralmEn; = recognised o GO Y1 the amouns] of
a9y Drevious revalud licm surplus,

The mpgirnanr essasnend e all assels = mode at eash reporting dale o delsmine
wihelhmr there s an ingicotion 1Rot Pravicsy mcogaided mooiiren losses a0 lonoae axist
o have decrensed. N osuch indication grists, M Sroup e maret e gmet'ts s TiE 'y
recovergble omoont. A proviousk fecagrised impairmen 1ass 15 reversed 2l if fhara hos
been o charge in the asumption: ad 1 agteming |1 o Bmel's recoverniie amoun| sinee
Ihe il impairmen| 1oss wad recognised. e reverso) Is lirmitad 53 hat tha corring armsant
of the ael dues not exceed '+ recoveroble QMLLT. Mo EXCEmc 1he carrying amnoeont that
would  have peer deterrmnad, nal of aepreciation, hod no imogimaent los oeens
recaimized for tha amzel n ofor vean. Syeh jevarsal 13 el ogrised in the Slalemen! of Frofe
Sl Less,

Preelgions, contingand [lublifies angd cenlngent aszats
frovislans

A BrovEion i recogrissd when e Groug has o esant ool Yecol or Constrociva) o
A gl of paogl event it is probesle Ral an cUtlae of rescurcas EMDCAing eceranmic
tenafi's will be required to seliic ihe Ghligslion and a elinoie sstimalg can ba rode o the
amanrt of the shligotiza, when 14e AU mupacts tome o fll of o vl bBe
reirmbursed, lor exarmgle, under cn nsargr ica cantiard, rhe réstibursemer| s recogrised
d 2epailfe assel, ot only whan e reim aLrsergr b e wirtuolly cerain, The Eapinse renatir g
P2 proveion s orezenled in ‘he Slatement of Brofi and Loss rel of any ieimborse et o
e 2¥ect of dhe Hire vole o M2ney s malenol, provie ors are dscauntea LrSirr o SLrenl
Fre-1ax rale het refects, when aporogalrta. the nsks speilic ‘o the ligdity. Whan
dhiszcuntiong &5 wed, 19 incrsose in the Frovision dus 1o the poszoge of time rSognis= s
< findree cost,

Conlingwnt labililes

& confingent lukbilty s o possit'e sbigation thal arss: fram prast events and he eidance
af which will be canfimied ol By e noCoronce o rorroccurence of BRe o =]
e ain Wlure events fiod bl widmir dhe condral of Hee eleronie Condingsnl lakilifie:
e disciozed by wey of Fote [o the rgre o) solements,

Conlingmnt Arets

Acorlirgent ascl is a posible o) [hat crises fiom oot events [he exitenrco ot webnghy el
be corlvwnad enly by The sooumence o NOr-2CCurenoe ol one o more prcerain iyt
evenrls nod wholly withun the coniral of e er fenprise,

Canlingerd assets ore nejihar ~ECaghiad nne disclosed in the Fnoancal stolerrierds,

Refaement ond ofher amploves benesfin — -
Frovident lupd '
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Rstremend banefit i the form of Prowaent Fund 5 6 dofines conlibudion schame, The
oup by no abxigation, steer than 1ne o b on povnbdle to ha proawsend Jond. Thes
CHouE terognises conlibuton povasles o the providen® scheme o an expercliure, when
ur employee réndars e sealed sardcs. IF e condibation povable o he scheme 'or
sErACE racaived beforg |hs Baloacs Shool dare escecds e - onhibiolion arsacky o, na
dafici! paabile o the soheree i recogniied as o liabity oller aded.cting the o onbiibotion
alrzady paid. 1F The contribution Gready poo escmeds 1he contibuion oue for e oe
racaived biefore the Bolrice Sheel cole, hen excets mcognised 03 o Aasze] e the
exlert 110l 1he pre-poyment will 12ad 1o, for s2amehe . o regue hee in ‘Obure poyrr st ar g
zash relung,

Groulby

Graluity liability 5 definad benafit ablgaton and s provided “ar on the bosis of on aciuorial
wuation an projected unl cradit [PUC) melbod nade of e ana of aach finoacial year.
The Group continuies to _He Irogranec Corperarion of Indic (LT ana 5B ble Insucahe e
SR lirmited, o unded deflned berefit olon for Quoifying e ployees

Ihwp cosr of provding bBenelils unaer e defined beneit oan is determined wsirg ~he
prajeciad unit crecit Fethad,

Eemeasurermngnts, comprising <f aciuaral goins and csest, the efec: of the asiet cailing,
Sxcluding amaunts incledea in metinl=we on e ret asl ned benebt datildy ord he tebae
an plan assets fenciuding omounts includec inoat inkeres op the Fet dAefimed benadil
Fakility], are recagnised immedichaly in he Balonoe Sheat wilh a soraspanding deoit or
Gredit 1o r=hained sarmings shraugh DC1Hn ine penod i which Moy ecowr. Rarr cosurormcnts
are noF resiassified bo Storeraonr of Profit and Does e coksegquen Eengcds.

Past serv o8 coshs ara recognised in Sretermian’ of Profil andd Logs or the @oler =5
P Tra date of the plon emendrment or curdalimend ond
¥ The do'e "kl the S rec ognizes relaled SIS ipneng Sosty,

et interest iz calm i ted by apphirg the discount rehe 1o the met defired beanefil Fo Luility o
Qisal. The Grown racagnises (ke Fallowing Zhanges in i ned dafined benedit obigalion m
Or 2N pEnsa inche ssloment af Faoftand Lass:

BoOIOTVICE COES COMErsing cursnt sorvice Sosks past-zevve Tl goins ord sl &n
curtaiments oo id norernhre salllamerts: and
F Hatinferet] sxoene or noeame

ShortAwrrn emplayes baneli=

The undicourted avownl of shed-terr emp'oves Genelis arpasted 1o e oad in
xchange for the sandces rendeimd by emoloeess as Mecogrised on a1 enchssoonrea
azengl basi: dwing 198 year wher the omplovass ender he seviees. These E=r=fy
nchde paformanse incentfive and companaaled abences wine i ore exoestedt w ooour
within el monihs cller ke ana of the panog in which |a empchyad fendors the relales
BErvies,

Long-limm emplayes banodt
Chher Inng 1B employes bansfis Cormeise ob fomacnioled absenceaslacvss, Frowinen
for Compancated Absencer ond i closshications berwveen Cuter' and no-onent
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liahlitios ors bosed an indoperdent SEfLariul vaiabon, Thae ootmial vauthen is dens oy
par the projacted Lail creait rmethos,

Franeial iistromerdy
& fingmcial Ashument s any canroc) har Qs riss to o lemoncicl ossel o Goe enlity an o
hnocne aliatilivy o eguity Meturment f analaer enh [

Finanelal arsels

Indticl recogmitfon snd meosiverment

Frarcul assets cre classibed, gt intal oo ognitier, @s sehseroanily measLrad O° armor-ised
cosh fair vouoe travgh clher cormprehens)es inCQrrE (1), and foi wol e *heough bt or
1245,

The classilicalicn ¢ Tnancial amses o7 initial recogailicn cepsnds oq 10e finansal giset's
crnlraciun’ cash low characleniics anc e Srovp's busnes: model for manoging 1kem.
with dhe excenhon of bode wscaivablas fRor da ot corigin g sgnifican! mancng
COMponEm of for whick e Groog: has apgted the practical expeoeent, 198 Growp ey
TIMCEIES O financicl assed ol i o value plus, in the case ¢l o Trancicl ossel aol i fair
“alue Ivough orofit of 0%, frarsacton cods Trode receivables 1nat do nob contan o
ngnificant firancirg  compenan] ar for etck the Graup hos aopied he procjcal
sxpedient are medsurca at e fransaction price delemingds ander Ind A% 115 Refer ‘o e
anisuatng palicies in 2eclion “Revenue irom condracts with cuostomer”

In order for o fingnzial cer 1o be clossilied endd meciured of amoticed coil o ‘ot valye
ihiaugh OCIL it needs 1o give dse lo cash lows thot ara olebe poerenls af pincipal and
interasl |1EPPI) < e prircigal cmaunt Quisranching . Ths assetsment is referod 1 a5 ‘he SPRI
ted and is perfarmed of an irs T mant level Finanaiol cisels with aash flows Thar are pos
SRRl are classifien’ apd measured at kaie value Thrcugh orafit or 1oss. iraspechve o' -he
bEsiness model.

The Group's BLtnes: moodel fo- Fionoging finoncio assels refers to how i mongges Iy
fincncial oseets in ordel 1o generals cash ows. The busnads model deternmines whethor
caash ligtws wit! result rem colzobng comrazloagl cask Fows, seling ‘hia finc~ciol nsgsets, o
Batk Sironcial vssets clossfiad ang rmedsileed al amerlised cosl ore held within g bl ores:
el with the cbjectiva ba huld fnanciol assels e aoder to callect controctual < os) Fows
while financial Gswets clanified and measured o1 Fgir whilug Thrcagh Q1 gre Foid witkiln o
Erasiness magodel with the abjsctive of bols hold'rg e collegt controctual cask fows cne
sellirng

Furchases or soles o fironcinl ase’ Inat requivre delve ¥ of ossers wilnin 2 lime fame
cilabhishied oy egulnglicn or convenion it the morceloioce vegule woy |radss ara
racodnred on he rade aafe e, ihe dale hat the O COMmTils e purshiose o sell e
15521,

Subtequanl megsuraman)

For porpcsas of subsegae- | meazsrertenl. Fnoncion assets arc clossfied @ four cologones

b leancial gsssts Q! amerlsec cast

bofinoncicl assets ol fair wooe trawgh clher sorprererbive income FYTOCHT with
recyclifng of Zurmulafive goins ang lesses
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FooCinancial Gisers designoted ab fair wajus throvah QI with ro recyeling o ZLrchive
goilrs and essas i derecognlfion |oquiny gty menis!
b Drcarcal casets al fair vowe hrauga profit o o

Fnancial ossets ol amporised oot

A 'linarc'al agse’s’ 5 mecsared o1 112 cmcrliven cos iF bala ke ‘ollowing conditicns ore
met:
al The azsetis held wilnin g Busncss model whose oEjectve i lo hold oesels for collesl ng
CantrQsoeal casn o, and
Bl Cordracival 1erms of 1ha assat Qive rize on saecified dores 10 =aih ows hat ars sglaly
poyrnert of pincipnl and intarest (SPEI| or he pringipal amourt cutslanding

Ihs categery |s The mesdd relevarnt -o the Sroug, aflar mitiol measarement, suck ool
assets ore wksegquently medswed of arutises cosi Lang che Fifeciive inlerest 2ole [E1R
methce. Amorfised cos is coleylalsd by raking irla oo cowent coow distount o peamium an
veausifien cnd! fees or cosls -hat are o irdegral part ¢l the EIR. The BIR amromfsation i
irchidted i other Ingomc in the Slotament of Profil ond o5 Tae loased carising  from
Mainrer! ag récagnised 5o ike Staremien of Protc ong Less, This colegony geea ally
PPt ta iads recaivabiles sacanly desosils ang alhe racerabist

Financlol carets ol falr valve Through lher comprensnsive Inc ome (FYTQC )
A fimancial sseet’ s clazsTisa s al *he FyToc it boih of ihe tollewwir-g criterio are mer

al The chpzslive ol 198 Buginess rmacs s ackieved Goth b collecling conlraciyal st
P and selling 1he financiol assel.. gnd
b1 e ossets conliaclaai aoth o dlows sepresenl Sclely Faprments ol Frincigal anl
Iflaract,

Cob irnstrurends includes witr the Pl categary are mecsared irtally oy well gs ot
each ieporing acre ot for calle, For asst inzlruments, a1 bair walue Beough e
Cormprenentive acorne  [OCI). inlersd ncome, farsign eschonge fevaudtior  and
impairment Cyses of reversoas ore resoaniz:ac i the mofit o o ong Sorgo e in e some
manady as for hAoocial @813 measored gl amorised cost. The romaining fair voloe
change: e ecoarcad it OCL Upan derecogailion, ke gumplaiems G vale chorae:
reczagaised n Qs reclosfed from the egaite to Frafit o lass

e Group's aest nstrarnents ol lair value fhreagn OO hingGlades investmends in oL oted asot
instrarments included uncier olaer non-corant fino ol seds,

Financlal asswis destgnaled of foir volus Thwough OC | [edquiry insfrormeniz)

Locn int ol sacagnitian, e Sroup con o ooHo clossy irevss Clkaly il s Poquity inwasirenls o
2aly instruraerts datigpnalsd ¢t Inir valee Praugh OC when ‘hoy e ] [hes dedinibcn of
Aoty unegr Ind A% 32 Firarcial vk oments: Preser lelion ang e rol Asls for hoading Tre
isiticgtion @ determirad gnoar insreman - Gy-indnment bass, Equity insiroments whoh
are helo for srading and contnaent 2onsideration o Ognisa] oy an S Uuirer i g Esnes
SomEinahon g which ind %03 apples gre cfassifiec oy ol FYTAL

Cronims and lassas an [hese lingecial assets are newer rezecled |6 prafic or lose. Do aarnds ars
wooghised o5 olher incoms it ine sorermeant o prolit and loss when -he ng b gl zovmend
anl beon asarished, excant wken the Sro o Banefite o seek procmads QO a recosdny
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cf povt of e cosl of tne hrorcial asest, o1 which case, sueh Gt arg recarded in S0
Zquily instrurnents dasignalec ol for vabe trraogh OO gra not scbjec! 1o impoireert
assEEEmMen |,

The Group elected g clast imevocably iz norisled evquily invesirmers ondar g
catagon.

Firieancial oxsatz ot lair value Browgh mrall or loss

Financial ageers al fair value 1araugh prefl o loss are camod o ke Balaras shaat of for
e w Tt ned chonges o fain valys recognised v the slatemend of proditand os;

This solegeny includes derivative nshement: and lishee eguivy invest-aans which e Soeun
hod nolirevocably elecred |o closify o 10i volue Hdongn QO Divielscs e listed e |y
irvislmente arg resognise 2 in the stolomert of mofil aned 1oss when he dght of povment
hoe Eeeom oitabished.

Deracogrition

A fnongial omsel for, whers applicatle, g parl of a Francial aiset or ponl o' a groop o
smilar Enancle Ssiels) = priroily dorecogrised (ie. ramaved Iriom he Sroug's paaonce
thizat| wobaim;

P The cighls 1o receive o Mows fram the asat howa expirea, o

FoThE Group nos ronskenad s dghts 0 raceve cask flows Diam the ossed o bas asereo
fn Sbligation re pay 1hg received cash Bows in fall wilheol malerica deay bo s thicgd porly
Lnazr g 'pois-lhecagh’ arareamend: gnd either (G) The Sroop hos franslered subrskanlialhy
all fhe rises and rewaords of the ssch or |b) 1he Greup hos reitber onusred nor retainec
suostirtiGily all the risks rod rewards of e gussel. Bur Fas frarslersc conlrc. of 1he cooet

When the Zroup hes tansfered s rights fe receive cosa lows Fonon ozset o hos -dersd
inle o poss-Ahrougn crrgrgement, T evatuales b and o whol exlend | bos retninad the ricks
ard rewards Hf Swenorship, When i hos ne'ther fronsherod nor refaned substachally ol of
the rizks gnd “weeards of the gmsee, nor ranstenen canrral of the amel, e (ioup continnet
I3 recognise the tronstenred Dset 10 e axter of the Groop's continuing invalverent, in
thal case. the Group also recogiises an ossncictad lictility. Tre tassfered asser ond e
ameciarad liability ks megsured on o bosbs ihat reflects ke rignes and cbligaticas -hol Ire
Sroup Rieas e loined.

Confinuing twalvenean® et fakes The foern of o guorcntee oven 19e Fonsfered asset i
reaiurad ot the cwer o' the oigingl coming aroun! of the a:sst cnc fne rws o
amrount of corsiceration that the Sroop coald e recuired tore o0y,

rmpalrresl of Ananclal oasels

In accodoroe with 'nd A% (07, lhe Sronn opples Expecizd Caedil Lass LU rmodel Tor
measaroment ang elognition of Impoicpent D ae e fllowing fancial assel ard
credit nsk £ ansurs;

a) francial ssaes kot ore debe nstromends, ord are meoswred Gl oreodieg cos ..,
120ans, dot ] =ecunhies. depcsils. ond bank b gnce.,

B Tinde rec aivales,
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Thes Grong Follos ‘emolltied approncn’ for rezognitiae of irgginmert loss dllowance oA
trage racsivarias which do fnt contain o sgmilican| finanging coemponenl, The apeh:ation
ohsimplifbed approack dees nat regure the SoLn 1o ok changues 'n orecht ik, Rathes, 1
recognizes impoiraan! o8 allowance cased 50 dalime 00 of each ranprorticg gate, righ
l=2m abe irifinl recaanificn. The Droup vess o SEOVISIDO marix o dolerming impairrment T
Allzwonce an the portfalio of frade eceivabies. The Arovision meodnin 5 Bosed an e
histericoly observed default rabes cver e fxpecled e af tho Fage receivable oy s
aguited Tor dorearg oo kingr Estimares. A1 every roporineg desta, Risten ool chorsree ] gfaulr
ratas are updaled ann cnarges in he foraeaid- I2akng astimoles ars analyied,

RAnanclal okl
Inftlaf recognitien and measgemend

Froncial liobsifies ore classihed, o ninal ECSSMNG, as Faancial dabiiies ol foir worua
thecugh profit o loss, 1gors and Lorrowings, payobles or ar dervalives designaled os
Tecging inslrument; n ar effec tve haciae. & aporapo .

allfinonzial iooRies aro récogrsac imitially < lair valas ard, i ke cose ol poyalles. net o
direz:ly attributoible frarsachan cosls

The Sroop's finanzal lobiites incuae frode ond ofher PoyainEs loons and oo s
irciuding bork avsrdralts nad denvaliva fircareial insturmer s

Swbsequenl megsurenen)

For purpises ¢l subsecenl macsurernent, financial eakylifes e clossifed in wo
sulagones:

FoTinancicd Uabilities ar lair vawe Mecugh ool o loss
b Amancial iabilities ol gmorizsd sos) [oan: orna bormoawinge]

Financial Uablsies of lalr vaiue thracgh prollt or s

Froncial ligksline: ar falr volue threeagh Brafl o0 o irzuede finonoal jabiilie: held for
Irading qored Faancicr liobilities Resignolad apon inilizal secegnition as ai fer walue Thraugtk
prodil ar lose,

Financial Fabiliiies are classied as pea per tading il Thay cig icwred ror the pumcsa of
MEpUICRaNag in the asar fzrmn. Thi category also Incuces as2avave finanoal irsdnmees
enfegred Tia Ly the Groug that ore nol assignaled o hedging wstroments in ncdge
‘gliionthigs oz definsd by Ingd A5 109, Sz2amialed erhadded derivalives are alse cloesiflad
ar held For troaing wnless ey are desgratad as sllecbys MEAging insrorments.

Coins O 08585 G linkilitiss helo for racng are rscognizads in The orofie ar [oss.
L L =)

FinanZial liotiliiies datignoted Loon ik ) recagritiar al for waue throegn profic o 1o, e
a&sgnaad gi such ol he initic du'e of rasogrilfon, ard only if IRE crirerio in ne 835 |0 ore
sarished, For lincilitiss designafod as FYTFL ‘o v 'us gaingf 14sws alr butosla 1o chargas in
e crsditrigk are resognined 0 Q) Thete uinsy . osies are nol wbsegaenily Farstamed te
Prafir 011 Logs. Howeaver, “ne Gravp may ransier the Sumn.nlve Qo o loss wil hin equiny.
Al athar changes in i value of sucn labilly ore recugrized it the sraterient 2° srodit o
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)

I35, "M iouwo hos nod assignoted oy Fagncial iopitty an al e walae 1Arcugh profit ar
lass.

Fnanclal Nables of amortinad cosl [Leans and bomowings)

After initial iecogniion, interesl-beanng 1oan: and botowings are subsequently meosured
Gt arorised cost psing the EIR methoa. Gans ond I0u5es aré recogrised 0 profit o o
whgn the gkl lies e cerecoanizan 0F wenl s Thrcogn she FIR am o liom FIrtasase,

amortisad 2eel iz calculated By 1akng irte cocount ary disc ont o0 gramium on oo guisiiion
and feas of aoils thal ot anirtegral pod of the TR, The EIR amadisalion i mchaded as
finange sosks in the statement of probl oad loss. This colegors genorally ogplies o
barrowings.

Derecopgniian

A Fnancial iakiity iy devs ogrited whan the shhgation ondar the dokiity i dischamed or
conaslied o aapirgs. Wher an exling firancial Iokiity & repiased oy anather “rorm [he
darme ‘ender on substovtioly diffarent 1errs, o the lerns of an edsting lobily e
substantioly fcalod, susn an axchangs o modilizolicn is irated o5 the oesecog ificn of
The odgingl linklity a1a ine recogration of 0 new iakdlity. he ditfeeees = o raspechee
carying amants |5 recognized A the stateren of pofil ond 1oes.

Eeclossicaton of fincncid disets

The Garoup determines cisificohan of fincncial assets ond hobittes on inifia ecognllon
After inihal recogaifion, no rec assification o rode for fnancs  oisets which me couily
instimenls and finoncial Eotadles For Fnarcial omsels wheeeh o debl rsl-oments, 1
ieglassiicarion is rage by IFee s O chonge m he Busnass madel for MAnaaTs hirse
asaels. Thceges i e business mocel o expocied to o2 a'requent. Tha Sreup's senior
manageman determmngs change & he Basines rocel gs g rasod of exlamal or nteral
changss which ore signilicar] 1o 11e SGroup's sperotions. Such chongss oie evidand 1o
Sxlemnal porties. A chonge 1 the Dosiness medel occor wkas The Grooo gther beging ar
ceasas o perfaem e aclivity that & sign@ice el 16 ils operotions. I -he Growg ecloss] o
fincag al assals, il opplies the recioslicoion prospectively ram he eclassificator dale
which i Ane fisl oy of the immediately nel repeiting pericd Fallewng The changa in
fusingts mods. Tha Lroop does ndgl iettale any previcosly googaised gains. o6ses
lincluding impairman gairs or Weses| or intenog:.

CHzeting of Anancial Insirrmenls

Fincncidal aesals and Cinanccal atallies ore ofsed ana The e gmooret s repodeq ir he
Bala~ce Ihest f thew it o cumernty sqlorcaaklc I=gal rghl o affict the reccpniped
2ty ond [Fera is an intertizn 2 saMle o0 a nal basis, tg eolipe e assers and watble He
ligabkifies simoe ] ars sl

Cervalive ool v iremants
Thi Group weas dervarlve linancia insremenls spch 0f leroign comency foneosd oo o
ond ophion curency Soimicls 1o hoedge Tk forsgn corency rao arsng rem Righly

probable forecosh frongaslioes. The couvnterpoely 1o thase conlreels i geaerally o ok,

Derivollves not designeaied ai hedging insirumens
Thls caatene bas dervative msels o lnililies whisk are not desigrated o hedge:.

" N .,.-'.
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Allhaugh the Grous Delisves that these dendvatives songdilule hadges from an econarmic
FEGESve, they moy not qualily 1or hedge nocconting ander ac A% 1Y A derivolie
ol is aither 1ol cssigraled a hede. o i so designoled ot iz ingffoslive. i renanriog on
bolanze theel ond medsored initally at fair waloe, Dukseguant 1o el rescogribar,
dervolives are re-measured ot fair o, with charges in Fair voogee boing recagnigzd i the
statement o' profil and Ioss, Deevativas are coriad as inoacial assets waes he far WOLE 1%
podifiva and 38 finoncic liabilities woen he T valos i negative

Cash & Cath Equivalenia

L-ash and cash equivalz=l it the baanze theel compais camh o Banks and on hand i
shorb-term depasts with an dgiral maheily ol hree monthe or less, kol e readity
coneaitible to o kncwn amouret of cash ond sublec) 1 on insgnificaal risk ol CAQAES
whlue,

For the parpase ol the slarernent of cash flows. cash and cask aguivalerits renss of cask
anc shor 'err daposs. &5 gefired above, net of oubkiarding bank cverdralls oz hey are
coraidorad aninlegral part of the Groop's cash management.

Eamnings per share

Besii: eornings per share s salculared oy dividing e net prafil ar 1a:s olibotable to E R
hoiders of the Goup by 1ns weighled cverage number of aquity skares ot hondiag duing
the: pericd. The weighled uverage rumber af equity shares ausstanding doring ke padad is
cedjusted for events such as Bonos ssue. bonus elemen i a fighly e, that howee changed
thee i of eguity shures outshad ng, walnaut o corespanding changs in rescurce:.,

=ar the porg sae of calculotirg dilutad eaminn per share, 11e mel profil of logs for [he oedod
attiibutabde ta sty shareralders of the Sroup ang The weighted aearage murmbsn of
shares oustonding durng the paroa are cdjoesed for the effecls of of dilulive polanion
BTy Shores.

Dibvicenef

e Group recogrise: a lisbility fa ooy divaera o eguty holders of he parenr when |na
distritihien & aoinorised. and ke disteb Foe i o Iznger ' The aiscrelion o The Groon A3
Rer P corporate fows i dfa, g dislfoulion §oaalhorised wnen ol aoEraveid oy he
shorebolders & eerespond '~ armoun i recogmized direcHy in soguity.

Invedmenl [k subsidiarles, [sird verdures and associales

Equity irvastments in subksiclaries. ol wentures and ossociates e showrn ab ooet ey
impairmant. f asy. The Growg leth Ihese irvesmenrs For impoirent in occardanesg wich
Iné plicy applizakle ‘o Imparment of ner-Sinanciol nsels’. wnsme the LAmying amsarn ol
ar imvesment or CCU 1o which the messrant reloles i graafar kG ils estimared
FRCOverae armopnt. it iz wrilten down immediately 19t rec overnlile cmeon] crd [
differenag ij iezagrzed inthe Salement of Prafit ond Lass

Crifical accounling Judgemenls and key source: of actimatian uhsartalnty

I Tha geplizotion ol 1he Sraup a2Zouninn policies. the maragomert of the Grouo s
required i rmake judge nerls esimares and asorgesas about the Crredng arioun's of
asscds and ol ligs inot ars eob racdily apparcmt from olher segrces, e eakir il ond
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Qisncinted gsormplions are Bosea on hstcicol espenience one othee Faclos thar are
consdered ko Be relevan Acledl results mioy differ rom thess estimatst

The astimares and unoemars aiumplicas e raviewsd cnoan chgeing bets Rew siong b
aoccounling esfimales are recognsed i tne peccs nowbich the astimale iz revized i he
ravision affecs oaly [hal porine o in tha pariod of the revislon and fulusr petods i 5
resior alffects beln curent and Folure penggs

Tha folliowing are he areqs ol esmalion uncoerainty and Sifical judgenents 1hol he
mMonQemen” kg maade ie The procass of appying 1he Do’ accoonling policis:s ong
*hial hawve the mast sgnificart eftect ar the aroorls recognsad i dhe taancal sioterseis

Ueaful ibves of Inlongible caaais

e inlangiole assetls are armnofised over Ihe ssiimotad usefll life. e echirated gesful lils
aand Imlisghon rmethod ore reviewsa ab1ne end of aasth rzooning pariod. with the =flaci
ol ony changes in egirrale being acecunted loon g grospecive bosie.

Usahil lives ol depreclable tanglbbe ossets

rharagamer] ravews tha wse'dl lves of Jepredioble gyvsals of mach repating aale. &s ot
rAdarch A1, 2022 maragemrant asesed at the osefal ves reprasaa he axpecad oty of
Mhe gasel: la ke Sroap.

Dafined Benell plons

The Cost o the eebnes benefit plan and other 2ot-smployment benefits ond ke prasent
value of such ooligation are dererinen] i g Sefoaial valeofions. An aohpanial walpoation
I pives mak gy v oo assumetions hab may aiter om actudl devebaaorrer s i e (olor,
Thoia irc'ude the delermineion of the Cidcounr rale, ‘uhee sclary increases, moetality retas
and fulure pengicn ircreoies, Do bo b cormolesities menived in the ol oticn ced il lonn-
reqm naturg. 0 dalinac beneli: obigaticn i Rahly ansalive 1o chonge: inhase ossune pion:.
All assuminbions are svigwed af &0ck @parting dole.

Imgakmenl of nen-Brane lal gdzeks

IrmE-gi-nert arxists waen tha camying some o on mueesl or cash generating ol eicesos i
recoverQils amourt, which is ‘he bigher o its lae ealge 25 osks of disposal and ils velue in
usé, Tha foir walue less cosls al JEE0sal colouwladion is Lused on available data rem Badsg
sAkes oo ions, concusled ' oon's lenglh, foe similor asets o abseneabls rmoreg| oroes
Wiz incremantal costs For depaosing of the ostel The walpe e wie coculaten s baserd o oa
COF mocd, Ihe cosk Pows: e dedved from the bodget ler detarminged soind ona oo not
inClpde restrocturing cchivities that the Groue s 92! w21 conmillad o or significant foturs
investmants that will enhance the osels pedormance of the TG being 1siles ke
recovarits & arnaoe| i@ sensitive to 1ne dicsoune rale csnd for the DCF mode as well ac tha
arpecred ‘ulurs sgsheifligws, IPe Jiow'h rafe wsod {or exrcoclation purposes aad e
it af gienersl adonomic anvircnmont [irs wiing Zorepenilog),

3.5 CHber Noles

a) cvher Sidlvory Inhomatian

i, The Grops does 9ol bove ary Banami gropety, where any precesding 0as boon
initiated or perding against Ihe Groug 12 halding ory Benom’ oropety Loder the Lenarmi
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Tranzacticns Frahisibon Act, 1988 and noss reane 1nareuraer,

il The Carzap: does not heve any charges o satislacian which & vEl "0 DE erisieres wila
Ri2C Biayond ha sialalany period.

iy The Sroup Pave rof lioded or invested in Creoma eursnsy ar Yol Su-ency dning

Iria finamel vaor,
Wy ke Group have no' odvanced of lcaned o inveded fanas Fa any &'har oersoe s or
enfiry e, includng  foreia~  enfifiss [Interadiaries] wilk the underiranding that 1he

Irdsxrnadiary skall;

o, drecily o irdissctly lBng or frvss in oiher foror o eadilics iderntfad In ony manns:
whisoever by or on Bebol  of ke crodp [ibimale Benshicioras: o
b percie e @y guongales. securiby or the ko to of an Belolf of e Oirmealm Banaficicnes

[v! The Grewp have rob received any fena om any Fersangs] or anhbyiss). incleding
foreign enftes |Fundicrg Fartyl wih lha unclersianding lwhether macorded nowiling or
olhersise) thol the Srooag shol:

) dvecity or ingeac iy land or invesd in other perssns or erltes ioertfed o I LA ar
whotigaver by o on aaholf of rhe Funding Poby  [Ufimate  Benedicicies)  ar
] provide any guaiantee. secaiy ar bez like or bekalf of the Uimale Seneficicnes,

&) Regulatary Updater:

Mirutley ul Corporate Algie 80 A" noblies mew stordonds or amendrent: o the exislingg
stongards under Lomparies |Irdlon Accownting Slandards] Fules 2% imsaas fam lime ho
lime. Dunng “he yaar ended 37 st March, X123 MCA nas nel Aebifiad ary hieve slandards or
amendiments 1 the exsling stondards applakes 1o the Campary
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Min lakma)
. Al - INYANGIBLE ASSETE

Ferticular Computer Softwares Tortal

=

 Cost el as

As at 1st Apeil, 2022 = - 0.13 0.13

Additlen f Transfars - -
Rispasal /' Adjwstmania . .

As ab 13t Aprll, 2023 0.13 0.13

addiwon S Transfers C -
Risgosal f Adjusiments - -

A= 3t 315k March, 2024 0.13 0.13
Cepreciation / Amobizat]oen:

As at Lst Aprll, 2022 : 0.13 013

_Charged for the waar - -
Orsposal ! Adiusurients - -

As ot 1st April, 2023 = 0.13 0.13

Charded For the year -
Cizpasal / Adjustrents -

At 206 Maseh 2024 = 0.13 013

ot bloek

As at 317 March, 2023 - === =
CAd an 217 Mesreh, 1024 == .

1% In [abchs

3fc) - RIGHT OF USE ASSETS Nian 4 Asnni;;:mmh

e ar 1" april 2023 - -
Additicn During the Yer 13607 -

Deprecation during ehe wear o _[rrem - -
A at 31" Marek 2024 113 -

Leare Liabikitigs

Opening A5 an 1" gpni - -

Add. Considerad during the year 112.00 -

Less: Repayrrent during 1he year 11578} B
- Ogzing As an 31" Warch 116.31 -
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INDEPENDENT AUDITOR'S REPMORT

To the Mermbers of
Dedphin O share Enterprises [india) Limleag

Roport on the Audik of the Consalidated Finsncial Statempnts

Lplnien
We have sudiced the ALCOMparyng consalidated financiar
timited, its subsidiary (the

COMprise the contolidated Balance #ret Ay gt March 31, plier )
nCluding the caternent of other compiohansive neamaj, ¢

consalidated Statament of Siash flowes far The WAr Dhetts andag,

fncleding a trmmiary of slgniflcant accounbing podlcies and pther

"M consaldated finarcig| EEALEMmEnLs T},

stateinents of Dolghin Glfshare Erlerprises |[Irvglia)
Helding Company and its subsidiary together referred o as the "Group”|, whlch
and tha consolkdared starement of Prafit and Loss
onsalidzted sialemens of changes in equlty and

I Gur apinice and e e Best of qur Irarrmation and agiording to the maplanations given 9 us and based an
considaratien of regort of aothe auditor om suparals: finamda, shatement of subsidiary, thase censoliduted lnancigl

clatamentks-
a. Include the annual finapcia staternent af -

* Delphun Dffshore Enterpnises [Mauritive} Private Lmited

* BELUGA INTERMNATIONAL Drace

G give the information required by the Companies Act, 013 (the “Act”Fin the mdnaner so requirad and gevn
d true and fair view ja Lovbormily with 1he Inclign Accgunbing Standards Presciibed under Section 123 of
Ie Act read with the Sompdasies [Indian Accoy nling Standards) Aules, 2005 a5 amended ("hd AS"} and
other acesunting Frnciples generally WECepland In India, of tha consalidistad state of aftajre of the Group as

varsolictated profit includiy tatal comprehensive ncorme, the oonsalidatad

Ratement of changes in equity and it consdidatad cash flows for the ¥aar then ended an that darg.,

Basds Opinlan

W ronfuctad fur audit pf the tansalidated finanial staleman

t2 in ascordanve with the Standards on Audiling (34s)

ipecified vnder saction 430100 of the AL Caresponsibilitles under vhose Standards are turther described i ghye
duditor's Respansibilities for the Budir Of the Consalldatad Firancial Statements sectrom of our repor. Wr are
indépendent of the Grag in accordance with the Code of Ethlcs fpned by Inslitute o Chartered Accountanl, of indix
Al logziher with (he ethicgl redquiraments thar are relevant 1o cwn audlr o the conselidated finapcal st tements
Undér tha prowislans of (Fre Act and the Rarles made tharew nder, and we have fulfilled aur other ctiical resgonsibilities
1 dccardange wiif thase TEquirements and tha rtal’s Cogde of Erhics. We belrewre thar the aydiy tvidende obrained by
L is suflicient and appropriats 1o provide a kasis Mo our apinan on the rensalidated financigl stakaiten s,

key AudiL Marers

W have datermined that thery s Nk key AL makter o cammumca feln our sepori.
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MAHENDRA N, SHAH & CO,

Gouernanto report ang tdnagament Discustion ang Arralysia [bur does nor include the standalone Finamtial
statrments, canglidaged flndnclal statermants and our 3uditar's rapors theragn).

CurF apinipn an the congelldated fndncial staternants HoEE not cover the Othor Infarmation and we da pat £AOresy
any farm of assurance conciusion theraon.

In connectian with gur audit of the eoacoligatad finarcial Satemants, gur respensikility ic te read tha piher
information identifisg ab<nva and, in doing 5o, consider whether the othar farmation ; materially inconsistar
with the consolida|ed frmancial statements or oyrr kanwlenge obrsined in the audit, of gtharwlsa ApEArL ko b
materialy smisstated. If. Bazed on the work we higye Purformed, we cordude thar ERera §s a mareriar Prisetalcment
of his Other Informarion; we Are requircd Lo rupor that facd. Wa hawe nathing &3 report in fhis regurd.

The Holdug Company's Baard of Cirgctons is respansibie for the matters sated int sectlan 134(5] af the Act with
FESPECE [0 the preparation of thpse consolidated finaneial saterncnts [hat give a woe wnd fair view of |ha
comzohdluted finangizl Position, comsobdated finaneal Perbormanca Induding orher Eemprehensive lngome,
consHidaled statarment of changes In equity and consalidated statement] cash flows of the groep n acoordance
with the Ingian Atcounting Standards {lng 45 specifitd uidor sectinn 133 of the At read with the Campames
tndian Accounting Standards) Rules, 2015, a¢ amended. The rispaclive Board pf Dirpttars of the CoRpanyfies)
included in the Grovp are responslblfe maratenanre of adequate JOCOUNting raceards in ACCOrdynce with phe
Pruwisiens of the nel, for $afeguarding the assats of the EroUE and for preventiag and datecting frauds and oligr
IrTREULAre:; sebeclizn ang #Rplication of appropeiate ALcounting palicles: making judament and estimytes that
are rieasdtable and prudent; and desien, implamentation and maintenance af adequate [Mternal financial coestrols,
that were cperating efloctlvety far ERSUNINE 3cturacy and completanes, of INE acesunting recsrds, refovant to b
MERAratign and prescntation of the consalldated firgnclal statemmants that give & tree ang Fair view and are fres
froam mater|al misstatament, whether dye L2 Araud of evror, which Hgra been uied for the furpose of preparation
of the Concalidated Financia Hlatements by the Direciars of {ha Hrlding CCmpiny, a5 aforesyid.

I préparing the consoslidaren finamial Ftatoments, Hhe respactive Beard of Directars pf thye CoMmEang|ies) inacloded
in the Graug are FEponside for azzessing the Group’s ability te tontinge 8 & EQimg concern, disehasing, o

The respective Eoard of trractors of the company(ies) mckeded in the BrOUR are alsa responsible o LYEFERinE the
Groug'y Fnangia)l reponting process of the growp,

Auditor's Resparrsibilities far tha Audlt of the Consalidated Finsscial Ftatamants: .

Our objéctives are o obtain reztanabife sssurance Jfour whethar ihe consnlidaged finncial statements as o vligle arg
free Trom mataral mitstatemnent, whethar due v fraud er vmor and o is5Ue an auditar's ragsrt that inclydes oyr
woinlam, Aeasonanls Bizurancr s a high feval of assurahes, but fs not 3 puarantee that an awdit condurteg iq
eLCRrdancr with SAs wall always derect 3 material msyiaterment when Fl eusky, MISSIatEmEnEs fan ariar froen fraud ar
eriar and ara considered ruatenal il ingividuatly or in the ugBregate, 1hey cowld fRasonably br expectad (o influrnce
the Bromamle decisions ef ysers liken an the basis of thesg tonzdidated furgnoar staternents.

A5 pard of gn 3udit in FLCOFHANCE with Standard oo Auditing, wa exprone professional judgment and malnzajn
prerfess el skepticram throughoul the audit, We alsg;

* Jdentlfy and assess {he risks of Feateria| misstaterment of the tonsolicdated Bnangal statements, wiwether due 40 fraud
tF erfor, design ang periarm Aegie Provaduses recponsive o those Misks, and ebtain audit evidence that 15 SURICienk ang
Apprapriate to gravide a basis far gur opinicn. The risk ol rgt JETecting a malerial Misstatement resuIeing fram feaud =
highed 1han dar gne resufting frorm error, ag frawd may invalve collygon, forgery, infention DMissiar s,
MiSTERrBEEntation,, ar the override el internal contral,

*  [Fbkain an ungersanding of internal financial corrlrol Telewany to the audit in eorder [0 design augit procedures that are
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MAHENDRA N. SHAH & CO.

Evaluate the appropriaensss of aceunding polees used Jnd thn redionablencss of BCCOUNLNg estimates and redated
distldauies made &y tha management.
Camcludz on the appropristenesy of MANAZEmunt's use of the going concern Basis of A0CoUnting and, based an tha

are raqiired [ draw attention an our Auditar’s report 1o the related disclasures n ghe corsedldated fimanciar
aEments or, it such disclosuras are inadeguars, to wodify dur opinian. Cur LONCIUSInNs ars Gased on the aurdig
BVicEmEE abrlinad up to the date of CUF AUditors rapar] . Howoyer, Tuture events or cong ions may LAwse the Groep 1o
LRase Mo cantinee az a going cencenn,

Evaluata the cwvaral] Fresentatlion, structure and eontant of the cansqlidated finaneial stalements, inclhuding 1he
disciosures, and whelher 1he consolrakad Tivancizl staterments regresenl (e undearlying transactions gnd Evemats i g
manner that ackieves fair presentation.

Ltar sufficiens appropriate zudl: rridenee regarding 1he Tnancial IMarmatisn of tha entities or busliess activiries
withln Ihe Groug to express an Opinian on contalidace nancial stateman We are responsiele for the direciion,
sopgruizion and perlormanee of the audit of the firancial statements of soch entitip: Includes? in the conscildaten
fuvancial s1atements of which we are lhe independ=at audinars. Far e other entltres incluged in tha consalidated
financial staterments, which Ve Been audited By other audltors, sweb other audilers TErngin fresponsitle far the
directlon, supervision ang Perfammancsr of tha audils carried out By them, We remaln solely sesponsible for gur aodi
Qpsnlgn

Materiglity < tke rmagmitude of misstalernents in the consolidated financlal statements hat, Indivrdinzlly or ip
JESICEULE, Thakas N probab': thar vhe 2conomic daciseans af a reasenably kncdedueable yser ol the consolidatod
financial statemeants may b influerced. We consiger quantiEative materiality and qualitative Factors in 1 pda mhing the
Fcone of our audit waork and s evaluating the resung of gur works and {ii] 1o evaluate Lhe effery of any wdentifiad
mizsta Fements in the consolld;ted Tnancial slatements,

WE COMMUmcata with those charged with ycwemance of the Helding carmpany and such ather antlties included In 1he
consolidated fnarcial statement gf which we ara the independant swditar regarding, among athar regttars, the
planned soope angd timing of the audit and sgnificane §rdlt fingdlngs, including any signdficane deficiencigos m internal
eantrol that we idantlfy Curing gur audi,

We also prgvide thgse chrorged Witk governanee with g satement that we haue tomplied with relevan: sphical
reduirements ragargding Independence, and to eomm wmjcate with them all relationships ang other maties thap may
réazonably ba thought b bear on oor Independence, ang whem applicable, related safeguaards,

Frove the mariers communistad with thase chargad wigh EOWATIENTE, we dafermine trasa mgtrars Lhat were of migat
slgrificance in the gudlr ol the comsolid ated finanaal statements of the curréat peniod and are therefore the kay audit
matters. We desoribe thiese maltars I ggr BLditer's seport unless law or regulaton precludes guebilic diseigmra Akt
L'Te matler of when, In Balremely rare clrcurmstances, we dielenming that 3 mattay should not be communicated in aur
report becavie the adverce censequences of dolng so woyld reasenably be peproctad ko abweigh the public intaract
Benaflis of such communication,

Qehrer Mattar

Limited and Belugs Internatianal BMCE included in the ronsodidated financial resuit, whose Francial ctatements
reflects (otar assats oF A< 12,670 0% Lakhs as a8 March 31, 024, tolal revenue of Ry, Nl Lakhs, toral aet |ose Bs.
10.87 Lakhs, sra considersed in the consolidaysd financlal rasults, These financial staternents have bean reviewad
try managament. Qur epinion o the consolidatig finandal resufts is mgt rcdified In respect of abowve mattpr,

The comparative financial slatments of the Company f¢r the yrar ended tarch 21, 024, included in thase
consolidstad financial statemen s are Graudited,

BTN
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MAHENDRA N. SHAH & CO.

Ropart an Other Lepal ang Regulatory Raguirements

acsoriates and joint ventures referied to in The Other Mattors section aboge we FeEOrT, 10 the axlent applicabls

Ehak;

(@) Wa have coughe and abtained ail the informanion ana 2aplanations which to the best of cur knowledga and beljaf
are necazsary for the purpose of our dudit;

(b Im fwr opinion, praper bowks of account as reguired by law hawer been kapt by the so far s 11 APEEars fremm the
Bramination ef those bonks.

|c! The eansolldatled Baiance sheet, the eoncolidated Hatemenl of Proft and |ocs intluding statement of otpar
camprehansive income and the consoligated Lash Tlew Statement, consolidared Statement of changes in Equity
dealt with Ly this Report are in agreement wilh the books of accoun|:

{d] In our opinian, the aforecaid Lonsalidated financial stalements comphy with 1he Indian Accewnting Standare,
specifisd under Section 133 of the Companies A, 2013;

{2}0n the basls of tha written representakions received from the fdrrectors of the Hoklding Lempany as on 31 karch,
2023 taken on record by the board af directors of the Holdlng compary and the reparts of the statutary audiiors of
Itz subsidlary com panies, incorporated in India, nouie of the dirackars of the {31 companies, incolparated in lndia
i3 disqualified as on 31ct March, 3024 Troun bring Appointed as a divectar in terms af Section 164(2) of the acr

[f§ With regpact o tha adequacy of internsl financial controls cuer finanzisl reporling, with referenie o Cewesalidatnd
Financial Skataments and ehe Opiating effectlveness of such Cantteds, refer ta ous separale report in " AR R
aT;

[B) With resgrct to the matrers to be: included in the Apdites Repait in accordance with the requrrarmenrs of Zoction
19M16| of tre Act, 3s amended: In our ORMon and 60 B best of cur infurmation and acCarding 4o the edplanations

{h] With raspect 1o the DRSr mafters 1o be incuaed in the Audlted's Regart in acoordance with fule 11 ¢f the
Companics {Audit znd &vditors) Aula, 2014, im our ogines and to 1he B3 wf our information and atcorging to the
P*EIAANi0Ns given 1o us und Based on the asrditor's reporly of subsidiary compantas:

i} The consedidated Frnanoial Matemenic deslose the imgact of pending litlgatkons an the congalidated linancial
postion of the Groop.

[ii] Provisicn has heen made i the Consslidated Frnancial Staterments, as requrred under the applicable Ty ar
Indian acceuntng standards, bor material foresasable losses, if any, on lenp-term confrarts including derjvative
Contracls

[iii] Therr: has been no dalyy in ransiarning amaunts, reguired to he trantlerrad, 10 the Imestor Education ynd
Fratection Firnd by g Holding company and j#s sibsidiary LAmpaEnles, which are cormpanas ingorporated I
Tiadia,

|4

4a) The respeciine managements of the Halding Company and Its Srbzidiaries which are companies ircarporatad
in indta whese financial statements have been audited unier the Act haye representod te us and the gther
Auditers of such cubsidiares Fespectively thai, |0 the bust of 15 knowledge and bellef, as disclosed
condlidated linanclal ctaternonts, ng funds hgwa bewn advanced ar doaned or nvesied Leittrer frem
borrawed fusds e share premium or any tlher sources ar kind of funtds) by 1ho Holding Com pany or any of
such subsigiaries Lo ar in any other person ar enliry, ingluding fareian enitias ["Imtorm ediarias™), with the
understanding, whether recorsid in Wiaiting o ciherwisg, thar rhe IMermadiary shall, whether, directly pr
indirectdy lend ar lhvest In ethar PEriens or enlities identifieg in any rmanner whatsagver by or gn behall of
the respective Holding Compaty or any of such subsidiarige ["Litimake Beneficiaries”) or provige any
puarantaa, securty of the like sn Behalf of the Ulmate Benafciaries;

{b) The respectiva ranagerents of the Holding Company and M8 subskdiaries which are {CMmpanie:
FLOrporatad in Indes whese financial 3lataments have boen dudited wnder the At have represenled to us and
the oflwr 3udirers af sueh sobeidiias fespectively that, to the peit af it Knowledge and bedief, as disdosea

M. 8 :"?_;g:-nsnlidated financral statements, ne funds [which are matarlal eithar individually ar in the aggrepata) hve
£ S G%en recelved by 1he respeciive HIlding Company ar ang ol such subsidasies frgan any person or enity,
. [ 'i'r_?l'a'ﬁfdlne farelgn entdties (“Funding Faities™), with the understanding, whether recorded in writing gr

- I I-i?lw.riie, that the Helding Company or any of sech subsidiaries chalf, whether, directly or indirectly, Jead or
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MAMHENDRA N. SHAH & CO,

inwst b ather persons or entities identifled in any manner whaltseyor by or an Behalf of the Funding Party
¥Mhimate Bensfiviarias"] or provide any guiarantas, seensity of the like on behalf of the Ulhimate Beneficlaries:
[ClBased on 1thws audit procodures that has been sansidered reasonakble end apprapriare in the crcumstances
pesfodmed by us and thase perfarmed By the auditars of the subsldiaries wirlch are companess incorpee rated
in India wiwse linancial stalements have heen audited under the Act, nething has come 1 gur or other
Auditor's notles thal has cawsed us or the other audiloes 10 believe that the reprecentations under tub
dause {a) and i) cantain any mater|al misstatement
v
[aF The flhal dividend proposed in the previous year, declarad and paid by thie Holding eompany and ins
subslerizry, during the year |5 in accordance with Section 123 of the Act, 2% Applicable.
(Bt The Holding company and Its subsldiary kit not declared and paid any inkaslm didend during the
ear and unlil the date of this rapor.

(wi} Bass o our examingtion whach ineluded test thacks, the Company hag ysad aceauriing software maintalming
s books of aucaunt for the fnancial year ended March 31, 2034 which has a feature of recording audit trall
ledin o] Faclisty and the same has nperated Intcughaout the year fae all relevant transactions recerded irn tha
software. Fusther, during the courss at our audit we did nor come across any Instance ol amdit trail featura
bamng tarmpered winly,

WIth respect te the matters specified In clayse fxei] of paragraph 3 ang pdragraph 4 of the Companies fauditar
Repawrt| Qrdar, 2020 ["CARD®) issucd by the Certral Goverarmomt in terms ot Sectlon 143011 of the Act, according to
The informatign and explansliens given Lo s, and based on the CARD repott idsuad by aref the Informiation
provided by tha auditors of the companies incleded in the consolsdated finantial staternents, as provided 1o us by
the Maragement of the Holding conpany, if any, we report fhat in respect of thosa eorpanies where audits have
been ¢ompleted unger Secbon 143 of the &cl, there ara no gualifications or adverse remarkes by e rpspectjve
auditers i the CARD reports of the said companies included in the Consolidated Finarelal Statements

Fov, Makendra W, Shab 8 Cog,

thari&reﬂ Accountants
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MAHENDRA N, SHAH & CO.

Dolphln HMishore Enlerprises [India} Limlted
“Annewuté A to the Independent Avdhtors® Rapant

Repert on the Internal Financial Contrpls under Clayse 11} of Sub-saction 3 of Section 143 of the Comparies Act,

23 *the Ast")

Wi hawa audited the Internal financia contrals nver fnandial reparting of Oedphin Ofshore Enturpreas {India) Limiced
1"the Company"] a5 of March 31, 2023 10 conjunchion with aur audit aof the consolidared financial stataments for the
yedr ended on 1hat date.

Chplnion

In our gpinlon b M bast of our information and according o Lhe explanations glven to us and kased oa tha
contideration of the reports ot the other suditess refored Lo in the Otheér patters parapraph helaw, the kolding
cornpany and its subsidiary companies, which are Companigs incorporaled in Inda, have, In A1l material redpects, an
adequate antercal financial contrals with referenge to consolidated fingneia) statemants and such anternal finangial
contrals with refeserca Wo conselidatad finapcial Halements were gperating effectively AL a1 31st March, 2021, based
an R criteria for intarnal fimancial contrel with reference tunsolidatad financlal aiatements established by the
MEspEciive Contpaning contldering the escent|g| Lompgawents of Inlemal control stated Ik the Guadanee Noka on Audit of
Inverpial Finanelal Contrals Cuer Financlal Reporting isswed by the Instrtuse af Charterea Aoguntants el India.

Managemant's Respransiblity ler Internal Finandal Cobrols

The respactive Board of Diregtors of the Folding company and jts subliidiary comganies, are responsible Tar
#stabilishing atel maintaining internal fnancial contraly with rekerence to cansalidated financal starements based on
the intermal contrd with reference 40 corsolidated financlal ctatererns crltena ostablished by the respective
Compani¢s consdenng the esentisl COMPANENS of ncarngl contred stated in the Guidance Mate on FAudil of internal
financial contrals aAwer financial FEpRrling issued by the Insttute of Chartered Accaurtanks of India [Call These
reipénsibilibes include the aeyikn, smplementation and maintananes of adequita internal financlal conlrois that wiere
operating effestively for ensuring the ordarly and efficienl sanduct of its business, including adhwrence ta the
respective company's policles, 1he tadeguarding of its assely, the prevention and Jelection af fipuds and emors the
acceray and completéness of the acoounbing receeds, and the timely preparatan of refable tiogncial INForreation, ac
requiréd wnder the Act,

Auditars’ Responsibilicy

Qur respunsibility 15 12 waprase an opinion an e indernal fing nelal conrads with rederence to comsalidated firancal
stalerments of s holding cornpany and Its cubsidiary BQmipanees, Daved on our qodit. We conducted our audit in
JCLordance with rhe Guwdanse Mote on Audit of Internal Fimandizl Contral$ Guer Fin ralal Reporting {1ke "Guidance
Note} lotwed by the 1CAl and the S1andards o Auditing, prescribed ander Sectan L43[20)) of the Ak, b3 the pelent
Spglicable %e am iudit of internal financlal controls with reference 1o consodiclaled Rnancial statarneats. Thoce
=Landgrds and the: Guidsnce Moto requlre That we comply with erhical requirernenls and plan @nd perform the sudit 1o
obtain rescnable asfurance aboul whether adeguate inlesmal financlal ronirals with raference to consohdiated
financlal statements was established and reaintained and if such controls gparatad &ffectivaly dnoafl material respects,

Ouwr gudit invalegs performing procedures 1o obtam Aldil awdence about the ddequacy ol the internal lingncial
conirols wath referance 4o consohdazed linancial statements and thair operating effactiveness, Qur audil of internal
financlzl controds wrth reference to gomsolidated fnancia sHements included ohtoneng an pnderstangding of mtermgl
finanzial coniroks with seforence to censolidaded tinanoar Aalements, agsassing the sk that a malerial weakneds
exlits, and testing and evaluating the decign and eparating eftertiveness of intemal eantrol Based g 1he assessed sk,
The progedures selected depend on the aeditar's judgement, including the assessrment of the risks of maters)
milsstatemant of the consdidated fimancal sfatemants, whother due to fraud or enor, We belleve that the mudit
Eviflenca we have obtained and the audd eidence obrained by the gther auditorys of the subsidlry COMpPAArkias, in
terms of their reports referrad toin the Gther Mztrees paragraph below, is scffident and agproprizte to prodige a basls
lar gur audl! apinan on the Il emal franes] contrals with reference o consolrdated financlal sta1ements of [ha 1he
hldimg comvpiey and its subsidiany com parics, which are LOMmpames incorparated in India.

o —

- T
P ~fdeting of Intarnal Financial Cantrok over Financhal Reporiing

AT, AEITEARY s internal financial cantrel with reference to Consalldated Financisl Statements is a procecs designad e
| PEQyide rdasanatde assurance iegarding the veliability of financlal reponing and the preparation of censelldared
JE} Page b of 7
L
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MAHENDRA N. SHAH & CO.

financial skatements for external purposes in accordance with generally accepted sccounting pringiples. A company's
Internal financial cantrsl with referenes to consolidoted finangial statements includes Whose peofiches and oceduras
that [1] pertalts to the malntenance of records Lhat, In reazomgbla defail, atcurataly and fairke reflact the ancaction
and dispositions of the assers of the coapany; (2) pravide reasonable gssurance that transaction; are recorded s
FECRSSAry o perreit preparation of financial ctaterments in accordarue with generylly accepkad acodunting prncigles.
and that raceipes and espendityres of the company are Being made only in accardance with authorzations of
MiAAEEMENT and directers of tha company; and |1} provide reasenable assurange regardmg prevention or firnely
detectian of unausthorized scquasition, use, ar dispocltion of the COrpANy's 855815 Ll could have 3 material effecr on
the comzalldated finanglal siatements.

mhereni Mimitatfons al Intérnal Fnaneal Controls aver Financkal Reporting

Because of the inherent limitations of internzl finansal contrals with reference 1o consclldaned linanoal staternants,
including the possibdite cf collusion o improper smacsgamant owverride of canlrgls, matenal Misslatemants due [
ervor or fraud may accor end not Be duteckad. Al propectons of any evaluabon of ihe Intermal financial coatrols with
refarence to consoldated fingncial statements ta fubsre Pericds are subject to the risk that the interngf Financeal
contral wlth refarence o cansolidated finangal staterments may becorme inpdequate becamse of changes in condioons,
or that the depree of compliance with the palicias ar proccdures may detgriorate,

Cther Matbars
Cur afaresid ieport under Section 133{3)4i} of the At oh the sdequacy ang aperating eflectiveness of M internal
linancial controls with reférence to consalidatad Finanzlal stataments InGefar as it relates to pnly Holding Company. Our

ginicn is nor moditied in rezpect of tha abewe mankers.

For, Mehendra M. Shah & Co,

Lhirag & Shah

Fartner

Memberibip do, M45706
LMOUAE: 240 5 7 0SB K AJRCIES 16

Date: May 11, 2624
HMace : ahmedabad
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(CIN: LT1T0TAMHT7SPLER21 302}
Neobes forming pait of financial sialements for the year ended 3Tt March, 2024

1.

3,

Covponale Infoirmalian

DOLPHIN QFFSHZIRE EMISRPRIEFS [IMLYA) WATED 'the “Group”| is a puklic el sd Zorpany
dorniciled i indic having i regitered office sitvaled of Unit ko, 391, Zilisn Junclon of LBS
Maorg, TET Bood Kurlo (WD Kurka, Mo asi, Doharashto- 40070 Irdia The Compory Wi
inconxa'sc on o Mh ooy, 1979 unaer che peowiscns af dae Compeanes ack 1554
SOICAE 0 ndia and s equity shares ars [stad o ke Yotioral Hock Cachorge of India
Liritad [MEE] ang BIE Limiled. The Company o incamparared 1o sy an all ar any of [The
busines: of praspedling, espladng, Ceveloping, cpening and woking mnes, drillina and
sitkng skals o well; and lo purnp, refing jaise, dig and quarry coal oed methane, rmiferal,
cres, goses such as melhang gos ia, CH4 3 Mo provide Klest equipmenls like A
Compressar, Gas Sompeessorn, Bos, BEgokeaticn & Produclisn zauepmedls and othee
equliprmenty, efficianl s=nices ke peroticn ong mcinlEnancs, mar Feowiar dephoym el
and execLt'or of Lnkdy projects racred ha wil gas sechor an chorer hire boss arc oy S0
ousinegy of fransport opsraan, corlages and N age Contraciars, garage oeopretors.
drevrizr:, chaderens and 1gsars of road vebieias cl gvery cescnphan and to aci o comars of
goods By oroun. rai, owotss alr coroge  contiog o, foresarding,  Warspoting  Godd
cormmission  agents.  roastorm aperts, wndrliogare, cars  superinbendents.  pocgars,
warehouie- man. forekeeper ard jok-mastas and cory on anywhers in india ana oot o
N e ousness of renning o ranspechion o all kinds an soch ingsfroutas os Ihe Sioup
may dasm fit ad 1C Fanspor al typeds of gaoos and generally bo carre on e bysines: of
rhe o m o cosmiors,

Basia o Prepewotion

The finarzal satemens of the Sicop have beeq preporad in accomlanes wish InAian
ACpaunting  Standard; {Ingd A5 rotified wrdor lhe Companigs Cedian ACcaunling
standorde] Rules, 2013, |a: arrended from fime 12 1mel and presentation recuirerments o
Civ sicart Il ol Schadule [l ba sk Zompanies Aol 26015

These firgncio slodernent; hove been prenored on o histerica, ool convention o,

easepd For the Cllgaeding;

= Cavlain mancial assel; and Tabillie: *hal ars measarad ar lair volus [rele azcounting
poalicy regasding finaresial inskomenis,

= Delined beneflit plans assis meosueed ol foirvage

v Darivaries financlal i rgmenls

e Pnarcial sfatemen!s bawe beer preporad on going Sorcer nasie N sccordors o vweth
cocourting panciples ganerally aceeplad in ind a. Tie linaacia shatements arc presstsd

in Indio Fopees (| ond all wvaluas ars reuncded 4 tha eores! Lakhs R OOLET T e kel
when olhersiss indeolad.

Principhes of = apdolication

The consolica’ed linuncia' shalermenly sonprise Ins firoacial stalemants ol e Zompany ard
sLRciarss as al Maorgh 31, 3023,

Coalral s achieved when e Group 5 eeposed, or has fdghts, to warable rehaing rom s
imvalvEmant wall P investes and nos The abilty ‘e alfect those re'urig Ihrcogh i's pows" aver
fRe inveslee. dpaciicaly, ha Grouo conimll a1 investes iF and sely if the Srop Fas:



(CIN : L1110 IMH 1979 PLCO21362)
Notes foriming parl of Bnonclal steternents for the year ended 3]sl March, 2024

» Do pover oeer The invesse (e, axisling righrs 1hat give it ree < prient akiling fey direct pee
relevan] actwl as of 1ha inves e

» it anpored, ar hics Fgbl Fe vaniares refunns Irrm b5 irvolamert with The invesge: ano

+  ha: “he abiling t2 use s power 1o aFect iy raton;

PNa GroUE re aseEes whelner o el it confols an imvestas itwach and aircurnstareas indicole
that ke are chonges 1o ans or more o he Hae elemenls of control Comtoddabion <l g
wbsidiay beging whea the Grovw obkains conteol cver Fe subitidiary ono cemees when Hes
Sredp lases ceqtiol of the wbsidigry  Assef:. kabilfies. incorre ona CREEnas Sb g Sdiriy
asqured or disposen of duiirg |he vear are noiuded i 4me corddicaed inans gl skraments
friare: fhe date he Group gains conmel unld e oo s he Cricurz caases lo conrml the sk,

Cormdicaled inanciol Salorients ora RrEpOtes Wwing wriform oocounning policies lor ke
Transachgr: cnc ather &vents ir similar circumstarnces,

P 3 mamnees o he group gres Qceaunliry polfcids cther rhan thase odoptas in e
contaedoled finoncial staterrants foo ke dremncions ord ewvents irsimear Svoumsioages,
approprcle adivdments are v ade te 1aal Wroup renbers finoncion stalements in BrEEoritG
the corscidated financial slatements 'o 2nfune canfomity wirh Jhe gro.g's accourting
plizes. TPe finonciol $alemenls of of antifes ged for ke purpase of corsalicdalion ore drgwen
Lo An same repoding date as Inat of [hs ooren compeny Whea Ike snd of the repaiting
feniod af ke gorenl i35 odifferenl om trat of whsidiary, te subsidio~y prepores. or
consnldalion ouwgesees, aaditional finareial infarmalion o: 0 the some dete o ‘ne Fricncig:
slatarments of The parenl @0 angale e Farerl 1o consslfdak: the financial nformaion o e
iubsidiary, unless iz impraczlicatea 1o dn se.

camalidaion procedure:

] Sombene like e of asets liakiitis. SOUTE, NCome, expenzes and casn Hows of rhe
parenl wi'h thase ofils sebadianies.

ie| Offsal faliminale) ke o oaey 13 amouan' & he cons s ieves e inocosh s sidiany ong The
corants podicn of eguibty of egch subsighany, Euziress combirgfizas Felivy sapdiins Fowy |2
acZounl For any rekated goodwill,

(=} Eliminale in (ol infro-grogp ossere aned lioeHies, aguly, Jworme, espenzs:s ane casn ([ STTN
relalng to fransaclicns between ealites of e Arcur: (Eeels or 1o rEsuliirg rem inteo-group:
marnsactions  thar oare recddnized in asscts sk ooc invericry  ard ooRery. pact ond
squipmer!, ara efminatad in fan Infra-grown osset oy indicole an IR0 rrEn: inot fegunes
rAacogiiticn in e comcliogted finoncie sioborents, AL 1T ncome Towes apphes 1o
ferporary differarcas ot aise fiom e eliminanon of Frodits and ook rasulting frem
ragroap ransoet ons,

Corsoliduarion of o subsiaior bag'ri wren the Soup ckhboins conlrsl over the subsidiane and
cearer when tho Groge loses con'rad of the sdEsidioy, Specibadlly, inceme ond ExpsmiEs ol o
subsidfiory @og gired or disgesed of Qurirg the wac ure includea in ke conea'dolag Sioter s
o Proft arg Less ram 19e cot2 e Trot o gairs contal urti the date wher the T C BT
ba Z o lea dhe suksidiar,

Pl un o 2ad wach corpenent of olnar camprahontivg incom e o atic alud b the e
of 1he Cormpany ong o e ron-corfiolira nfereds. [olol compranensive  incorae ol
suBsidiornies i otthouded to the owners af the Company and ra the My l-Conirciingg inlerscts awen
i IFs m=sults e |a roa-caniralicg migrects boing adeficii ol ngce
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All intra-groon: giscts and liabines, aguity, ncomé, expenses, and cask flows relcheg o
ARG licns Delwaen membmre of 1ne Grovp ara aliminatad in ol an Earati e lion,

The M1 ot Companes mcudec n consobdabion. relatonsie wilh Coighinn Qifsncre Enferprises
(india tirmited and Dolphine Qfohare Enterprines (lrdiz; Limired's shomboding 1hewin cre os
urddar. The reparing dote for all the erbities 5 375 parch, 2024 Cscept slherwis soacified.,

ir
e

3

aj

b}

Mo of Companiss “ulofianshig Country o Sherakolding | Shoreke ding
InColgoration ar 2l 309 e @l 37

| I twearch ZLE4 | haarcn 2003

Crolphin 2fshare  Subsdiary MG T 1CO%. 1005

Erlerprisgs  Ihaowritlus)

| Frivate Linted |

Religa  Interrariional | Subsidian Lriten  Arao | 100% -

| DT | Emrare:

fummary ol signficord accounling policia:
Current varsies non- ¢ urer clasfication

An ossef |3 Irecled g3 coment when it i

it} Expectad ra be requzed o inlanded 19 ke wold o contured in normal apseinleg cycle;
ar

i) Hesll primnaily for the sorpose of rrading; oo

i Expacled ia beveolizac wihin leely g rmonins af-er the rapering necod, or

(iv] Cash or Cush acoivo=nt grdsss rastictec from being excnonges o weed o sallle a
liczbsility For Gam \esss! lvamlva mraning after the reparing reied.

Allaler asseds are 215580 Gs nor-cieren

& [hakifty 15 rected as cumesl when i s

[l Expeci=d 1o ae w2llled in romol oparating cyvcle, or

11 Hela amanily far e parpese of fracina; ar

riiil Que to D sattied within paewvs nnonthe aler e repteing penod, or

(el There 15 fe onconditionasl dohl -o defer the sottement o the liasit Far qt lage] Faecls
rnenihs af-er the reseetirg pariod

Ihe Daroao classifies all olher Fabiltas os nen-curren:.

The oEErating eyvcle is [bo e Bobecren 17a aoguinlion ol assers dar KosEssHng ang Fheis
rectation ir cash one cosh equivalerits, The Group hos identiled lwale moalbs o o
o ating el

Fardgign cumrensisy

“he Grous tinoncial statemenls are presenced it naian fupees, “ha Sroap delenrines |he
umzlionar curreney and tems inclodsd in the francial stalem ents ore rieosorsd ueireg Hhod
M G urreancy .

fransactions and bolances
Transacliors In ‘cragr corancies are inil olly recarrad By the Gravg of *heir fospecrivg
Tarezlicral Curmancy spot miles af lne date the Irarsac licn firs otnidies For recoaralion,
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ronetan Jiieds ana liobil hed danorinated in foreign curencizs are roosiolad a' e
tunclional cumaasy ol robes of exzhargo af the reporling dote

Bxchange differsaces onising on selilermen’ or manstation of mone-cry flems are recomgnisad
i profil o s

Men-raanstary lerns et are rmeceured 19 leons of historionl cog in o FOFEIE) -1 CUrancy g
Irunslalec wing e &xchonoe fores o' lbe aabes ol the inifia rarsoetions, Mon-rogneg lary
iresag mecrsoeed at fair value in c fore gt currency are irerslated usitg The grchonge wobes
ol the dare when tha iair valie s delernined The gain ar los; Qnizng on hransaton o on-
My dems megsurod at fair valye i ragled in lire wilh the recogrlion of ks gan or
logs on the charge in fair value of ‘e fem e, mndatior dffersncas cnolens waoss fair
WERIE Qain o logs is renagrisea 0 D00 gr peslid o loss are giso recosmises v OCH or pradt o
IS, respecrively),

M dedermining 1ne spotb eschenae role ‘o gse oo initial recadrtlon ol rhe raldten oesal,
SXpENSE o come (of Lot Gl i on Che cersoogntor ol 9 aoca-meaetiare assel o nan-
miarelary igbilry tedaring io advonce corsicectior. the date of *he tadsas tion s e erte
on which Ihe Sioup initioly recognises the nor-maneldsy sl or non monedary liakiity
arsing rm the odeaece corsidesdtion, T Here are mulliple payrrent: or receiply o
advance, e Goup dereming: |he froricalen dola for each parment o seceiob of
Qolecrca & onsideroissn

Foir value measyretienl
The Groug megwres knanciol inskarends, soch as, derivalives ar for soloe oF sach
bk skeet carne.

Fair vaoe is lhe oice thal wiuld ba recened o sell an naaf o paid 12 ticw sfer a liabilby n
on oroery ronigcion belwssn naree: paticipords o' he meamesmert dare “he Fair
WOOIR MELSUIEMERD 5 onked on the presengdioe that fe hoasactor to sel he osset o
Farmslar e liakikty tooas place s e

P Inthe principel ket for the aswet o ok Ty, or
v M lhe abesnce ol O principal market. i the most advanlageous morkel far the nacel o
liakidy

The precopol o fhe most ofdsanandcos marked e sk be accesuksle by e Caacang,

W& foir vawe of o asal or o labilify is rremaed usig e oscrptions Rel v
Parhc2onk waw'd gie when pricing he agsol or liabdlity. assaming Mgt morkeed oor s inont
Qckin their ecor omis basl inbergss

Mo valaz meawnemort of g 0o nancial asssr akes nle gee aunl amarkst Dorss poant s
ability 13 guenerale econenic oenelils by wig The asiel i it nigrEil and boesl use o by
aalling " o orofber mance porticigan] ot would s R asmet el Righeet sndd Bl oz,
The Sroup wse: valgol or lesbaigaes 1nol ara appreprada i the crcumeslancss arsl Tap
which scfcient da'a are ovailohle '0 meas.re 101 walle. rosmising lhe ase ol wescant
oGsereub e inpLts and ree e sing che use o1 praoserenile A s,
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&l cssets gnd habilities fere which Fgic woloe s frecsured o distkasad ine [be Faoes ol

slatertlnts ore colegorisec within e Sai waloe hierarc 'y, describes o Mollots, B 2

Fhoe imree2et el inpur that o signific anr be (ke Tar v gloe ME0E e cnl as fowhalea,

volevel 1 — Quated juradivsted] marker peices in aclive markats ar identicol oswels ar
lrakililie;

b Leve 2= Valuohon 1acaniques or which he et [y ingul tral iz signifizan 19 1ho
foir »a'ue meoseemeni 15 directly o indires Uy chcernoos

b Lave' 3 - - Maloglion techniquas far weicn s lowesd level input inal i agniflcan mo the
i walug measgrerrsnt i Lnobuwrvabe

mor ansel; ard liaoitess ‘bl are rec sgnisad in the finoncicl #alemanis Q0 0SS Uming s
N Lraup deleimines whethe ronsferns havo occured balwesn levals in he Fagarehn by
re-agsung categoisation |bosgo on ke lowes leval inoLt hat i ugindicant ta the i
valud mecarer ent s a whale) gl 112 end of sach reading paniarl

Foor thm purpote of 1air vaues disclosures, 1ha Sroup boas dolsmaired -osses oF ouseds oo
liakil tigs o The Bosis of 1he noture, cheraciensties amd risks of *he asset o ligailibe ardd e
Mvel of the far waloe hierarchy o5 axplainad akbove .

Forevnlue related disc.oswees ‘or [rancicl inslrurnents ard nor-fnoncio assets Ihal s
moaiures ef [2irvolue org disc.osad in The ralavan potas,

d) Revenue from conroct with cusfomer

Revenue from contacts wilh cosicanars i recognived whae Saatral of the goods or teraces
are Iransfered to the cuslerior o an amoued 1nar rel aots he comidarator W which e
S enpects o be eclilsd in exrbange for Those goock o serdces. “he GroL> bhios
geznerally coacludad that e the pricg oo n ils reven e arrangemen s, becase | bepically
contrals e goods or services balore frarslesing thaem iz fhe cos amer

Sale of produchs Senieg

Eevenue from sa'e of prodicts it iecagnised ot the goint in linrg whe corhal of tna gssed i
Iramsfered 1o The customen Armounts disoicsed s rewengs oy nel o reliras A
Areine&s. rade discounls and rebg'es. The Sioun coles| Soods & Serice Tod [(5357] an
Babalf of he gorsmment ard therefore, 1esa are rol econom c bensdis ey 1o ke
Group. Henco. thess ore mecludad o tha revenyg, :

Yarioble sorgideraticn incodes rode discounts, volome rehohes onc roer|eas, e The
Crroup amimatss ke vaniobls corsicerarion with respent 10 above based on an aralyds of
accuraula bz vistarical esperience. The Sreup o0diLls asfimots of revenun of [ke earnier ol
whigr) the most likely omount of consdermugs we exp2ll lu receive chorges o when the
consideralion bacomes ke,

imtarasl Incorme

Oither ravenee direars Irterest Insorme For 'l detod instarner s measured al cmarsed oS,
infEresr ifcams s e utirg the ZWectve it ferest Rale (EIRL.EIR s Phea oote ot ey
diszounts dne atlimalcd fotgre coch recends ower e expaciad life 2! the firdnciol
instrumant or g shorter pevipd, where UPEODNGIE. 10 ne griss comane ameun; o Phe
Ahnncial assst. When calculcling tre efleclive interst ‘ae, the Group eil'may'as the
ceDEcted cash ficws By o ansidenrg all 1be cortractum terms o he ‘inangul instrurnen: aor
gearrpla, preocynent, esterdon. call ane smilar cppfions] bt does not consider 1ne
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EEC e vrodil 125585, Inle2sl income s nciLded in Corher incorme” in ‘be Stotement of
Froft ong oos,

Imeresl income on diked daposts ¢ rescgnsed on o Kme oropodion bogls fakng ntz
oZZeunl the ameant Solslanding ond the appicabla intaresl rale. nlerest WISOr- e 15
ircluded pnder Ing haad “olras income” inodae Sarerment of Frefi Qg Lk,

DHvidand income

dividend an Fnarcial osse's is recognised when [ha Grogg's fighl o receive the divasnds s
estgllishad, i iz probasie thol 1he scoromic benelits gsocicted with *he dividend wil e
to e 2alily, the oivddend does non iepresenl a regovery of god of cost AF the dvssrant
ang e amaort of dividers cor Be measaned reliably.,

Condracl balone=s

Contract aspeiy

A conlach ase 5 inticly racognsed fo0 revanue eamed from sale of goods of soivices.,
Lpon acceplongs by (he custor e e amounr reconniced o5 zonleasl assatbs iz
recipgsifed 1z dredo receivobnes

Jartract asels are sabject 1o impairment ossesreent, Refer o azcourling poicies or
irpairment &7 finaacial assals inoseshior Financia csliemerls - eiFal resagnilicn and
subsequenl ricdsarermeni.

Trade recedviddes

A bade woetvable ooscagnised §F I0e amoun] of corsiaeration ik oure omdifional g oy
lve passage ' Fme 5 regueied be'cre povmenl of the sonaderaton s ducl. Peler o
pecoueling pehcies of fivonsal csseds i sectior . Lnancial ingemerrs - adic! receandio:
rdd s bsequer! messararnar,

Cortract okl Khias

& COnFact igkaihy 5 recoarsed | o paymert & receved o g povment is dee ey [l TR S
RO from o cuslomer Befare the Group raastens the relates goods or serdces. Sorlac
ligbilities are resogniséd o5 revenue when the Srowp perorms under e corhioc e
liansfers contal of *he reloled goode or sorvices 12 the custgnear

Teimag

Currenl Tax

Curre! income tax azsets and ligbilities gre necsued atb he amoone arpasten o oe
recavered lom or poid 1o ke tasalion ocutrodles Tae lax rore: ond 1as loevs uszd to
Sompure the amolnd arg thoee 1ol o 2aalled o oscbstantively enactad, al 8 renced 1)
dare n fhe counlug: where Ihs Sroup cparates ana Generatus toxabs incorre,

Curren’ Ceme ok reloiing i items racagized aotida predi' or o i IErsngrises outde
ol or o5z feither o« Slber comprahansve ncome o in eity]. Durend tos Homs e
reccgainsd in corelolion o Ihe onoedeng ransochon aidase n O] e dracik in ety

kanagamert pgriadsally avalucher poslons lokea i Ihe b retuns with respec Ao
diiatians inowhieh opplicasle tas iegololicr: ore subroch fo inderpretaticn ana consdsn
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whether s probable ol o ok hon aurfonky will ccceol an wrderlair rax ireateenn The
Groop shall reflec: the aftac! of ancerto =y lor amck wrice |air o freaimond By gsing aller
most Ykl molhod o espectod valee matkod, deoending on which meihgd predicl;
Eeler razolation of e igo!meant.

Cdwrad Tax

Detered o i orovided ing the oolance shee' agoroact or temporasy Filersrc e
betwaen ke bow ooto: of assabs oogd EoBimie: ardd her TN ol in e Heossial
statemer]: al the aporticg cate,

cefered tox asets ore mcognised Far ml neductibe ferrporary differences. the cory
foraard of urwsed lax credits and any unused 1o Icsses. Jeteman rax ot o reconnised
7o Ake gxdwl “hal it s peocbobe het fokabls prof o wll Ge gealable againet whch fhe
doeduciiee temanimre differerces, o the Camry kerword of unpsed oy craait: and unesed
T iy con o= Wdilized,

The corming amount of defered 'ax ases iz reviewsd ol cach raaniting dale andg
recuced ra the extert that # s ng dorger proocale That soficienr loxgbls Pl wil' bam
available 12 alcw of or pot of ke dafemed tox ofsol 1o be Lised, Unrec cgrise oJolarrec
low qskals are re-cssetad ol eack reg srting dote and e ecoghised 1o 'he exlenl ot
has becnma prolRaktle thas fures ‘axabie Frchls will alloe The dofamas s oswed o oe
IRCChEariar

Gefemeal lon ussals and ligoililios ara megored at *he ox rales Hal cre =xpelud ra appby
in |M& year when e gset @ reaisea, o fae liakilly s s&b'ed, Doted o tax rames (ond o
l@wss] TRt bave baen ennclad o sobstanrlve v enacred al he reporting ool

Cefames b dohirg o irems recognised ortside ookt or o = recagrisea winde pesfit ar
I35 [ither ir other ¢omprgbansve inoore o in eguty| Celored tox e aré red ogniser
in correlat oa ta ke ondenryang harsaction sither v QS or dirsety i ity

The Croup Gfiets de'emed 108 0stel: ard Qe‘emen tox dobiliiet if oo only it b & legalke
enforreable righl 1o sel ol comenl fax artels and curenl i Fakillies erd Ihe gefered 10x
ciEls ann delermeo bax iooiltes sa'e beoinenres doses levied By ke somre loxolion

aulhoriiy,

N Property. plant and equipetent (FPE} v
Coapial work in oo is dated al cost, fet af ocsumololed e ent o, if gay, Moo
a7a squiprierl ore soted ol cod. net of accuraeated depraciafor ono aocoumulales
mpaimert losses, f gy Sucn cost ncludes the oot of repdacicg podl of ine Rt cugd
Squipm el and Borowing sods For long-lerm consioction peoesls iF ine Mecognifor critario
Qg rmat. Waen sondican! oars of glant cned equmer| are raqueed 1o be =ploced al
intervals, 1ne Grovo descezeatos lhern sepanlely basec o hor spacihc asmtd Jves
Likgresize, when o mops irspaseen s persmmead, 5 cost is weogrisen n Ire camying aroun:
of “ne plnt ard equipment as o replacenenl if 1he recodnilion criteds oo satisted Al
cther repor ond maintenons e cost: are recoarnedy praific on Ines 2t jncorsd
Depreciation is caloumsbed v a Strgighs Line bMathod {51 W awar The estirealed useial fvet ail
r1ass,

Tt Grodp R bosec or 3 lechnicd reviews ord re-assessnten’ by 1ne o emenk,
aecides 1o adopd -he aidhng ealullife for 2 el ain assst olee ks which s Igrmeer 05 Ogoinsl 19
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wieful e recommerded in Schedule || 1o the Cotrpanic: Ach 2003, since the Sroup
balievies that the sclimales follwed cre regaorakie and QEEoeiare, cormdoad cumen®
uenge of such oszeds

Analzm of probery, pant and equ arend and ooy significanl pon ikl recogrsoed is
derecognised wpen disogsnl o when 12 ubure scanomic bensi are expacled from it
Wi o dispaEal Any gain or 1085 grslng on derecogriion of the sl [cogulared o ke
diference oemwean tha nel diposol prooeeds and e carying arounl of the asel]
irsiaded in the sictemant af orofit and a4 whea *he gsid is d=recognizcd.

19e esdial values, omefl ves ord melheds of decracichion of propery, polanl ond
2ouipxnent ara reviewen ol coch financgl yaor e and odushed orospectively, i
Qppuapriate.

Intangible damels

Irtargilile wssels anqured saparately o meomres oA Initio recoghitize ol cost, Foliwrg
nilial recagnition, intangole 25wl are camizd al cos les oy accunmlated aircrisoticn
and accurulaled irnprainment losses, if gy

rlargitie il with finle ves are oregised over the pselul ec ordnes it and gssassen
fer imngirmen whenaver 17are s an indication not he inlangiale agset may be rmpoarad,
The amortisgtion padzd ond 1he amortsalod redhoe T on infangibie el wilh o fnite
ciefyl Ite are reviewed ol leos af e end of eoch reporting penod. CThangss in e
erpooted el lify or 118 eagecied pattesa of consomption o kiure ecanarre Banotite
embodied in dhe asel ae considersd ‘o moaify e armedization pariad or mothod, o3
appropncle, ong ore raated 03 Shanges B coroorting efimates, The oenedisgotion
EXDENSE 0N inlungible mssets wth finite lives & racogrised In the statemean] o ordil gl o
wiless soch Sxcendil o ‘orms pore of carey g el of analher pswet,

Annlungble oszel s derezognisad upon disposal i, a' the gate Ihe racioiea obdaing
contol] ar whet no falare eceramc bensis ara expecied om 5 we of ispasal, Ay
997 o ldss arising rpan derecognilicn of 9@ assed (cok-olkred oz the diffarenca PR Bt 1
M ned Qispcse procesds ang dhe comeny ool of the omst s oactodad e he
sede et of profit angd oss when the gael s deEraarise,

Softwary

Cosl ol soflwears is omartised over il useful life ¢ 34 maonthe shardimg fram the rmgnih of
Rrojes! imple mentalon, Sairs of kases arigng fram derccognition o on nlangible ase gre
rmosurad a5 e Jdifference hetwoan the nel disposa preceed; and e CO I amaunt
af tre assal ard cre recagnised in the Stalanert ol Mol and Less whan The CIRRET i
Clarsc agnised.

Bomowing cosls

Aamowing cosls direclly all bulable o e ACgQUsitien, carslrachan ar pesaoctian of o
oigl thal necesarnily 1gkes 2 subste-dic pensd al 'me re get reeady For s rtendled tse o
sl ore coptallisd o5 pos of Iks Sost of the asel A olher Dalowing costs are expensed
e per o i which they aooos, Serowing ©otls congst af oo cpo mihen 2&sls thar o
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anhly ncurs in connestion wtk the Lowswing of drds. Bomowlng cost gl ing uge
exchange di'ferdrces to the eulent egardes of a1 odiostmenl 1 ‘he borroweirey costs.

Leoyes

Ine Group assesses o° sanlrach ingoption whether o corl-oci i or Coaalqing, aiecse kel s,
if rhe corbract coneays e gkl o condn 11 wee of 21 idencified ossat For < Feing of fime
ir exchange for considerafion,

Crovp o aleynes

The Croup npphes o single recogrthon and medsurernant apprzach lor all lecsss, excsor
For shorbresnm &ozes ong ectes & low-wags amsals, The T IE tEC ognies IBcee liabilities fo
make leogse payments and right-of-gse omeds representicg the Agn' e use the yaderying
sty

ij Right-cd-wiw osaefs

The U recegnises rorf-ohose amats o The 2emmencenent dare of the Bxaaa jie.. he
dare e underying oigal is gvailcols Yo use! | Righb-of pse assers are reasorad o il |Ess
any  oncumuldled  depreciotion  ana  ieparmart oises.  ond ol led  dar oy
renegsarement of lenie Gabiities. The cos' of Aght-of use gmets Achiaey [Fo armcmrif ol
lsosa ligtuihiet recagrised. indial direcl costs ircomed, ard eose oavrents moda al or
before Ihe cormancemend dala las; any lease noenllves weshed. Figlhl-al-use gssets ape
depreciled on o dicighldicg Losis over The sk oile of ine Bale rn and 1ne s glad
usefLllives of tha assets, 1| gwnesaip of he jeored aswed e acdes -o the C2Zum al the and of
tig leaze lenn o bw cosl reflects Ine axercie of @ putchate npdion depracicbon s
caloulated wing e estinred wssful life of tha ossoe

Taa nghl-of-uae assen are alg subjact 4 impoitrmenl. Refer In he accearing eclizies in
seChan Cimoairment ol non finoncia, asets”

) Lecigar Licksl e

Al tas cammersermen! dale of the ause. (he SIGUR FErognise: sane liatilities mens.rad
ab the preson’ valve of l2oie paymenls o be moda over |he lea:e feitn The leose
flvrnents inchude leed payments [Incieding in e ibslorse lined PvnEnls) 1E5s any [eose
roertives regeivable. vananle leome paymeants o depengd o an indax or 2 rgc. ard
AmoLrl: cipactsd to be paic under resioual valls gearartee:. The o Daymens Jalso
inchede rhe exedciie proa of a puecagse oonicn reasonaoly cerain o be exenciyed by Hhe
Cign ond oowmnents o peno biss for Fearvirating e lgose. 1 the leose lorm reflecty e
Gloup exerciyng he ooion fa ‘erminate. varable som poymenls [hat da nes Ceperd on
an ndgx o g role arg recognized Qi esponses furlass they are inclered o prodioce
rrestefs] in 1 priog inowhicn the cvent o ordifion o g e lhe paymern oocueg
I Zalculohng the prescnl value of leme paoyments. Iha Goup gtes 1 incremental
borrowing abe of [he 'egre corimencement dole bacolse the inlared ro-e il e {he
2 Gongl readily dererrinable. Afer he commencemon- date, "he armourt o e
libifties iy irceased 16 re'lec) |he azoehon ol oimlarest and reduced fo the lase
provvrnants inaze. In ooadilion. the camyineg armounl ef 2ot iooilbas s serneomred i rhisirs i
0 mociicalion. o sange ir he leose tarm, a Shange in e lecse Eoyments (&g, change:
o fere poyman's resaling ‘ram o change in an Ace: o ‘ote azed o dotorming wach
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n

k)

'eCsE partnents] or o chorge m *he asesment of on aption 1o puschase ha urderying
5],

W} Sheort-lerm leases and wases of w-valus assels

b Groedp oppties the srod-terss pgse recagndion exemphian 'ooite shorl-lenm lemsos ol
auesl house. e, thowe Inocsas thol hove O leose ierm of 12 msnlag ar lgss frome the
cemmercerment Colc and o nob conige O o Fose aptlomy. it cko opplies the lease of
[Cree-walue asses recoaivlar exeriplion bo leais of guest housa *fal ore cCrisidared s be
e valbg, Lecte payrients oo short-rams lBEes ond laowes o low volle ol Qe
recogrised os cApense on a saighl-fne hosis over 1he laoe lermn

Group a9 o lessor

Leases in which rhe Gronp does and rensfer substartially al tee sk ond rewards af
owenershin of an aiiel are cksified oo Soeraling ose:s. Renlgl income from Cpealing
feas is rerognised on a shalghidine bosis ovar the berme €1 the relevanl lease Initiar direc
Codts InCumed in negofinlicg ang anargir g un opsaling legse am added e COryirg
arnauef ¢l he leckey asset an recoghiec over kg [ease berr or B2e sorme Bons o8 rantal
ncorna. Conbirgenr raels ore MeCognised Gr reveaue w1 the pariod inowlich 1hey mra
Lgrnedy,

Iy andewis s

MEICries ore stetea at lower of 2ot gnd pal 1=alable woue.

Casth meurmred In binging coch oroduect to ils peese ooohcn and condilion arg
oroonnled o as Follows:

& Rowr mnerterials: cogt incledes cast of purcuse ang other o5 incumed in bringirg
tha irwarrories ke dneir pean® boobon ard conciion, Cosl g odelermiees on
wetighied average Hosis.

F Rrined goods and woik i Doy coet inddes coit o arec| moteron anc
labawr ond O proportior of mangtaziunmg svarheed: o ne okrend N portionsd
Boeed on ‘he srage of compedicn) ooses on e narrenl spesabiry cuapoo by bu-
exeluding borowing costs. Cashd determired o we ahtad cvanags bass

Foimaded goods: ool incuces cod o Earchase crd oher coshs inciomed ir Ll T
e inveriores lo Ihair précert ‘oootor ond condition, Cost s defarminec on FIFC
Ereasis.

Hel zalizable volul iz the esimaren olling pricce a ths ordimany cowse af Bsiness e “Fia
fstiriared cosls 1ecenory 1o Mok e [he sa's,

Impalmment of nan-finarcial aazeis

The Group assestes al sach raperling acto, whoelhar thers s an indiceFon thal an (nELES
ey B imoaired. IF oy ngcalion ssdsts, ar wnen gnnual iIPIZaiENT tRsting for o omset
FEared, Ine (oup 2stimales the oppet's MRCCYDral=e “vmounr Ar oscal™s rocoweersals
mcunt is e higher of on gseet's o Lo -Gaergticyg Jnir's [CEU nat cellng orize and s
Wil i Lae. The secoveratne anmmourn is aele mesoe far O raivedeal azset, anléss e opged
dnes no denceote cosh inflaws thas e ety ndependent Sl hose Yo other asscks ar
grias of assets, When 1he Carying armounl ¢l an askel o Cral Eseeds by s overnnakss
amourt, the gsset kb canmsidensd snpoired ard i Wl aoen 3 s racoveroble o e,

1 SEEEING vala 17 use, the eslimoted flure cah Mo ail discoun'ed ta then presenl
VEILE USIRD O pe-ras AScoont rale b reflasls coraal maskal oisesaraens of he e
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J

waue of marey ard *he risks specific 1o the el o datermining fan valos less cosls =t
disposo. recert morked ransoclion: are bakon inhg ogceoant. IFAg socn fomsortions con e
denfified. 0n approgriote valudgtion madel s asea. These coleukasion; ame coToboraned by
walbafion mullgles. goolad thore pices fo oublicly saoed comoonies or orhar oyvoilcohe
lair value indizgbars.

mpairnean loses, incledirg imgsirmant oo invanianes, e recogndad in the SHoelement of
Frodd ond Loss, except for proparlies Sresiouely revolued with tha revaluarlan surplus. f oy,
taken 1o GO1 For such propeties, I impoirnan s recognsed in OCep 1o the amoun® o
Qre greviows ievaluahion serplus.

Tho impairtrent assessmert lor all cisels s mods ol eacs Iepcring oale ta delerrmine
whngiher [heme & anirdicalion thel gresioudl, recogrissd impsrment loises Ao lznger =Swist
Or nave delredasad. WosLch indicctian esists, the Sroup gslirmg'es the cssots o CGUs
rEcoverabla arnea. A previgui res namied inpainmen] [o8s 5 pevarsed cnly it Inerg hod
Leen o change m the assomplione zed 1o determng the usse s racoveraing armedani rice
tha Iosh npsrment Iogs was rec ogmsea. e cevemal i imilod 5o fraar the comang cmount
ar fhwe azsat dost nof exeesd i recovercbie amour|. ror exceed ‘he Sarrying amounl ot
would hove beer determned, mel of depretgior, nod nooompagiment o Bese
recoanisad for “he amal v olor veans. Such revarsul is recognlsed in the Stalwmant of it
ang Loes,

Previdons, contingent labHies and conlingent asiwls
Prev B

& Qrowision 5 2o nised whan the Sroup hos o Fresen abligabar kegal or consrectivel o
a rgsult of pos avenl, d i probasle Thar an ractflony of resources embodying ecomoTic
oEnebty will ne raqred ta setle he obigotion and a reliable eitmcie can be noade o e
oncunt of 1ne Selgation, When the Group seaec's some or an af G proasicn o be
sEIMmrEec, 1or example, unasr an Asworne Conmacl. e reimbusemsnt i recogrissd o
a sepoedie miset 2ol anly when the relmbureemedn| s wirtLolly :xorlain. The aspence retading
1 a provigion is preseelad i the Slarmmen ol Frofl oo Loss pet o uny SEmnburiement.
the eftecl of the g value of rmsensy s moterial pravisions are discouniad vsing o cureqd
ero-ics rote ha' refecls, when Loprapdcte, e mike ipecific 1o the gy, ‘Wren
diceunting s wigd, 1118 indreaie in the Rrovision cue 1o the pasoge of fime it ressog sl os
o firance cosl,

Conlingent Ugbdlt les

A Cohagenl abilite 13 0 possinle coligation tha- orcss ram past evends and Ihe sxistense
of wnich wil be confirmed anly by Ihe cocamenco o non-securence of ope oomoHeE
Uncencin fulare &van's nol wong iy wilkhin e o ordeo, af he snlapxise, Confimgent liabillhst
wre sclasec by way of inre ba Fhe Rraresial st tements

Cortingsnl Atsat

& canting el asset i o possble aisel that arises fram Rasl mwents 1he existenae al weickh wil
ted confinmend vroy by the accurmenize or Aon-acounrerce of ans or My urcertan luire
ewenit nal wholy wilhin the contol of ks en'erphise.

Contingen: assels are neittsr recognised ner disclosed 1 Pre finanse) s'chemenls,

Retirement and oihet amployee benafit
Frovlder lypd
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Refirernen' eneft in Ih2 form of Prowvide? Fand s o defrod comfibution sohena. The
Aoup har no abligation. alher than the o l-bution Eopdbla 1o the povident fung, T:e
Sroun SS0gnises contibulior payaks e ta ke provide! scheame o an expendilire. wehen
GA amploves renders ‘he relaled service. IF 1he contibalon payable (3 b scheme Lo
tanice recdived before he Balonas Shael cafe exceeds the corlibul'on alreddy paid. ha
dehcit payakse o Ihe scherme i ecogrised as o wakslity Glten dedusting Ine contnitalic
Srently paid. If the cordibotion aready paid skceeds the conlib foan due [ar services
igceived befoie e Bolnos Steat dole, “hen excess rcogriesd oL an astet 19 the
exlent tha' *he pre-govrmant will l2ad 1o, For Fa0mole, o raducrior ir iulue poyment o o
ash efang,

Frotuihy

Czrafuhy Sabifhy 5 cefined beneRt chligzlion and it poviaed far on the Basi of o ac'uonc.
valuation ch pimjactied anit cledil (PUC] method rode of the 2ng G each ingancial ewear,
The Groop confricu'es 1o Life IRsumnce ©orooration of Inddio (LI ara 561 Lilo rsirarcs
FoLD dimiled. o londea detlned benefir olon [or cLalifying emplgyveass,

e cos of providing benells urder the gofined oenelit plan iy cetsrmred Uang “he
projectad Lhil cradit melhog.

Remeasuraments. compasing of actacral gains and Iosss, the starl of the assat cailing.
xclucing amounrs includad in net irleeest oa e rel definen el Eiokly ord e relyr
on plan afsels fedciuding omounts Fowded in rel nlsrest ap fhe med defined  benefit
lizkaliry), are recogased immedigiel in the Bolanee Shost with @ coates panding dalsi or
<radit o retginesd comings thizagn Qe thia pernice o wikveh thay acclr. Rermcas rermonls
cre nof recasHied o Slatemert of Prati' onag | oss subrsquent pioriods.

Fost warvice cosli nre rasagrised in S'alement <1 Froft and s on dhe 2ovier of,
¥ The dale of tre plan amandment o cotailrment, (3md
b Ine dale thar the Group recognises -alates esrociuning cosls.

Ml interest o calcolated by applera the discoond role 1o he qel czlinen bensht 'akilite or
TSRS The Group mecagnizes 1ne 'cllawing chiangos in 1he rat gofires baaefs chbiligabior s
a1 espa15e Ik b statenesd of Praft end Less:

boOBRMiCE Sl campsing curment seivico cass, poshearice ol Ja s a0 sies on
cuitailmant: and nor-routine sefflerments: nad
b Mt inlerest sepanee or ir come

Shortderm smploves benefi

e urdisrgurlan amoant ¢l osior-ler enployes Deoslils espesled o be 2o
erchcnge for the serdices rendered by emploees: are recognised an an undscounles
vecroa Bons during e vear when ke SITIRISY 2R i2ndar 118 sereices, These berefils
melhonli: porlernanze incertive and compensalsd absences which ore sxperiad ‘2 esour
within “wele montns o'ter e end of ‘ne ponicg inowk s The amslinyes r=sndecs the relaled

SErw e,

Lang -lerm employes benalie
Hnar g lann employas banefite Sompnise of campdnsalod obuancesleqsss MrovEion
for Comoensolsn sbsences dnd ds classihcations betwean cument und Mon-Cee|



(CIN : L1T1DTMH $79PLC021202)
Notes torming porl of financial statementy for the year ended 313t More h, 2034

p ]|

loteilics are bosed or inoependenl actaaial vebe ae, The actucnlon valoatesr I3 dono os
par the propechad ol cradls rmsbbiod.

Financial inzirvrrsemls
A fingneial instrueent i ony contrnat (Mot gives nse fa o inanciol ol of one ant iy ond a
Fnancal gk livy o ecuity inshiurnenl al onglher mratiby.

Firemticial osseis

Inillal recagnition and measurament

Finarclo® osefs are clashed ob initial recagrition, os wlzedqoanily meosured ar armolaged
Cosll Fair walue tvoogh stk comprohercive ineome oI, ard i valye ‘nrough grcil o
loes.

The clowsiflemtion of firancial gmsals At iratiol racagniclon deperos an ihe dinancaal asoets
corlracual cosh fluw characieistios ong the Sroup's businets modal 1or mAngaitg e,
Hitk: Ahe oxeepdion of fodde receivables 1hal do s conloin o seanilizan fineoacing
carnpanant of for which 1he Group So: applien the seactioo, SEpenic, e Zrovp initialy
MEQsaied O rwncial asser ol ils foir valae plos in the cose of a fingagiol amset not r o)
vallz fhezugh probt of loss. rarsaction cose, Trode ecaivables; |vat do not GOREa o
significan: froncirg comipasasnl o for which the Growp has copisd fhe prociics
expeaie are maasures al the fransogtion price derermnee under Mo 45 115, Refer 0 thio
DECCUNTING P iciEs 1 secrion U Revenus From onlrgsiwi'h oyl aroes”

I Gl for 2 finonciol orat 1o be G osifies and meoswed ot arorised casr ar bai v e
fhroughk GO ir maads ro g risa bo cosh lows [bat ars salcly poyments ol princioal sng
anteres [SPPI 20 the principal amaun| calssanding Ths omessren| s refered iy e PR
il ard i petorrned at an indromen level hnancial asets with cash fiaws kol are acl
SFPL ore classtien and mecsurea at fair volua tmLgh profit ar 'oes traspeclive ol e
biasingss mmioce

Pag Sroup's bos ness medal ‘or managing finonesiol assets refer b how © midrages i
financicl msels in arder 1o gerera'e cosk lows, The busiiess mooel geferires whetlar
Coin fleess @il el ‘romn collecling contractual s llows, i2ling lhe fnorcinl gmsess, or
botr. Finangia assols closifica and mecsured ol amcrsed cost are Faid within o Fiseeye
riveedeel with rhe okjgeclve to holg financiol asels in crder 1o colecl confrac-ua. zensh o
while incrcial msals clozsfisd ond measorad of air vohe Precaagh Ca0 au Rald within o
Euglngss model wilh IMe o ective ol btk Adicing [0 collect contrar-oal askh fows ond
srling.

furchosas or sales ol fironcio Oels tha' requlie dalivery <1 asse's withm o lrre fame
esffolilines By regulnlicn or converlion in he moksloloce [rerular way Irded] are
BCognired an the rade dale, L2, *ha dete 1hal [Fe CIGLE SArmis o grachiose or sell ihe
Oz3et.

Subsenuen! maasuremert

For purodses of sebseguent reeaaremert. irancial asiets og classified in 'our cabogores:

¥ limancial gisels of omoriseol Cos

FoCinoncd ossels o fone oweaa Irraugh ooher covprehantve fAcorma [FVTZ0] wili
recycling of Comulativeg gains ard losscs
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¥ finoncial asset dasignotes ol fair «gue rhrugn DO wilh mo secwoling of £ oo olre
Qairs andd 1Ksscs upon deracognel.en fecnaly s mImnEnls|
Fodincncial gssels of foir valae thrzusk prcd ar [oce

Finoincial assels of amadlsed cos)

A Clirancial gueals' is magwred g) Tha arfclized cos! T Bath 15a fallaw g conddions are
el
al Tae assel 5 be'd wihin a Busingss M2l wrhose akfective it 1o hold oseds for Calltzting
corircioal gost Flowes, ar
Bl Contractu lerms of *he osest gie rics o spacifen dotes 1o cash flows 1Fal are oty
Favmeenls of prncisal and Inte et VPRI ar lhe princioas ginoon s landineg.

Thls eatagary is [he ma raleven! 1o dhe Group. After inifial modsurernent, suek uigqciar
QSEEIE A pebsequenlly meosured of ororised oo vsing the Slective nleres 2gie 'EIR
method. Amortioed cosl i sulcoaled by taking into acccunt amy discoun! ce aremiL T on
acquisition and feet o cask thal are on mlegral pad of the EIR The TR amorlsalion
incleded noother income in Ine Stalament o Prags cnd Lots The ‘odses arising o
impnirmen] e recogrised (0 e Hareragn' of Prelil and Loss, Thi o Igony gerwr o)y
PE'es I rade recaivgbles, fecu-hy cesdsite and olhar Ie iy ade,

Fnanchal assets al fair vales Iough alhy comprehenslve incoms tFWﬂCJ}
A tnangiod eszed’ 5 clogs Fed cn ml She SVroo Beetiv ef dhe follewdng cveea are et

a; Trz sbischve ¢l The boansss model i achisvea beln b collecting conrmoslual cask
Mowees nd s&ltng he nnacial gste's, and

Bl The owets comeaciial cosh Tows reprosent Solaly Fowienks of P ncioal ond
Inferesr

CeD” inshuirert: incloded witkin the FWTOO) Cotegory (e megsred infiolly o el o ol
#nch rapoming daiz ol loi valps, For clep! insluraon’s, ol laic valse Iraugh cleer
comprensrsive incomao (O, inleesl Tacedre forang eacharge revalvafizn cng
imnporrmand s or revensal; are recognised S ine pratit ar s ard compautad i rhe (gms
niaaner g for fraasia cser measured ab amorbizd oot The remaining for waoge
change: are resognied i S0 Lgan derecogribon, ke cumaalye o walos chonges
ecognised in ZATHS reclassfied o the enuky ta pretl or lpss

The Groug's dett mshameante ot |gir Rl Througa CCUnCvoes vastments 1 O led daok
insfremge e includad unader alhar rap arrert fironcal osigts.

Firatcial axats deslgnaled of falr value reugh QO] {agquity LT Y]

LG inifial rec sgnilion, rma Groes con eec: b classfy ravocatiy ils rauly invesdmenks og
Uty inshurnents esgnoted al ‘ar o rhraugh QI when they mast ve definitioe o
RO UnCer Ind AL 22 Fnancia, shumenis: *esenifinn 300 me nol Fald dar bading, The
Clasificarion iz delermined o aa IS =By stromer b boss, auy e et ki b
ate hed for frading ond comfingemt considealion recighised By an acgurar T o busoess
combindtion o which 'nd A5103 apgliss are - csned as o1 [WTFL.

Zains G losses on trese finoncial astety ore nZer rachd kg S prolil o lass Cvidends ora
TRCOIEET G aher incar g in the sloremenl of prell urd ©5: when the rghd of povmen:
Far beet ostablished, sacent when Hae Growa Bena'ils rorn suck proceeds og 0 Moty
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of port of The cost of the Frarcial aset, in which cose. such doing are ecanded i oL
Zouity insinumrenls dedgnated ol Fair vales hrowgh O] o ner sybiec! o ingcrme-l
Aty

The Group elecraa 1o classify imevesably 15 nonlised equily irvestments oadee ey
caabegary.

Finonglal cisseds of iqir valve Brough peofit of toes

Finanzeal disals of far velva Through grod] or loss ore camied in Ihe Balance shees al fair
Walne wth el cnenges infav value recoaried i he staternenl of prof arel oy,

Ths caoteaeey wncludas davivative instrumerds and isted egui'y invesiments wikcok fhe Gl p
had nefd irevocably eleclad 1o Glossify o Tair walue theaugh 01 Dividands o 1 e aguily
rvostmients ore recognissd in Ihe s'clemer] of proic and o whan he rgkl of paynen:
has Gesn eskabhizhed.

Dracognitlan

A tnzacial et [or where apolicable, o por of a noneial coet o el o o groug al
S o nancial assetst s pimariy descogrized e removed from he Cronos Ealance
SRzl | wenenn:

b The dgints 10 receive cash faws iorn e mise have Expradd, &

b The Grol e hos fransiemes s iginds to recaive cosh ficws from the gsser o0 hos catgr-ed
on ablige 'en o pgy e receves sk Bows in Tl without mgtedon delay 12 a ki party
Lo O Eos-inraugh arangamen'; and eithe [al he oG 1as fransfemad suksiandally
Qll 1Mo risks andd reword: of e gssed. or 'R ke QIOUp R Agifhar Fanctenad Aor retanned
substantialy Gl b Sske and rewards of 1ne st bt Aos lonsfered cantinl 3F [he asset,

Hiben the Groap o Irerslemec s ighs o 2o 2osh ilows Irem an asse o has enlarea
2 o pats-dbrough arangsment, i evalualss iF ard o owhol extert i s relaings e rigks
arcd roerordl of aweretship. When b bas nechier karsfereo men rejgined satrslanticityy cil of
the risks oad rowards of the ossal. nor warefored contrel & the natel tha Group confifuss
g ecognise the anstamad et o the extan of the Sree s sontinding irvalvoment. In
IFai cawe, the Sroup Ok recognisss an asocioted bl The deansfrrmtd @sset ard The
cutocialed akzility ae mensur2d o g oasis that ieflects the fighls and gklgalsns tha he
Srovp Pas retainad.

Contineeng  walvemant iAot faces the Fenm af a2 auoramoe over the |ansferrsd el s
meceared ol dhe 1wes of he oiging' camy ag amourt of ke ausel ard e mosie e
aamreunt 2F corsideralios o *he Grogp coutd be requred ‘o ey

Impalrsend o inanclal gssets

I accordoace with Ind A% 108, the Grmoop opplie: Bxparctec Crad® cass 'ECLI mooel |or
MIECIFETEND Oad /goognificn o impaimrerl 2 on the folltwing firancia’ ossets o
crechl risk, Exposiye:

a tronziol gaeds thal are deb: ingtereemis gt oe Macsured o amaortsad ol eg..
120, deb” saquatics, deposi;, and bark baloree

k] Tradeg aceivablas,
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The Croug fallowes “simpi hed Aporetch’ for cecognificn of mpaiment o erloneiare on
l"ade "eceivooles which az nor sortain o signfican fnanony componant, The cpplicamian
of simpifisd appracch does ncd raque che Saaup 1o ack Changes i ooadis dsk, Inikes |
FRCOGrses impatmean’ loss alowance bosed an lilefme ECI5 af ench ieperdivg diata, rigtd
rom it inilia! seconnifion. Troe SOV USES O peaison Pl 1o deterrming irnpairmer| o
udwance an the periclio of hade recaivan'ss The piovison molbs s cosos or ik
higtadically obeerved defoult rales over he evpected Ve o The: traghe rocarvakls ard i
cdjusted for forvang looking stmiates At ey eperling dalc. hisharical ahiecad detou]
roles cre updaled ard Shanges inthe Forearo. ookns eshimales ore ona'yed,

Flnanciol Ngbialles
Inllial recogniion and meoswement

Finaneia’ lighililic:e ara elgssifierd], of initial recognitan, as finoneial ok =: b Foir wolps
IBrowah grall or loss. locns aad DOEINGDE, DSyODISt, or as fefearives dosignored os
heduyog inslaraents inoan sffsciive hedge, 2% oopregieata,

Al inaecial inbiltie: ore recognised initialy of lair valge ard, in 1o case of povabes, nat
direcly gttiibutabls fransoctan imngs.

Tre Group's firancial 1abiliis: inclode Taog and clhor poyakes, nees and el w A P
iNClching Bank evedrafts and derivotive finanail LIS s,

Subrequert memyrement

For pufpose: ol subzequer memuemen. flnoncial iokdifies ore closcied e Lo
cirtegories:

¢ Fnonsial Lagilivias at far walue traugh oralil orlosg
v Hnmnciol laidilies of amomise o o) desnars and boercraings |

Finemcial [lobdldbas o falr velys Heaugh profh o bpss

Minanzicl fiobilitie; ot far valoe tarough probt ar joss nclagd=s haancia. iahiifies helg lor
trackng and firancial liokiiies designoten g on inmal recegrilion as ab Fair volye throwgr
profit o [ogs.

Mnanceal linksitias ore classhes o izl for Tragdimg Fihey are incured fo g ourone of
refrchasts o 'ne near lema, T cateqssy glzo rclodes delivertive Facrsial irslurents
gnfaran wis by the Graup that e pe desigeofed v hacairs indnirents in hadgae
ralncships 03 defined by dng A5 109, FEporated Svoedced drieatives are alee classhed
©5 held for hoding unlgss they e dazaroiad o5 effeciive hedging inshromar |y,

Sains o 1oy o dabilfies el (o rocng aee recogaized e the oroftor los;.

Fanciof #atiities astigaoted vpan inkal recognilion et foi walug thrc g pestir or oss cee
desigriates J8 siech of B nitial dole of rngnificn. ond o aly il he cmleda n I A% 109 area
sulsfied Far liobaies designaled o FYTRL fair valye gewrif loeses rlibuichle o cacnges in
own siEdit risk are recogoizoa ie O], Thate gains ises are nol subsecaanly rmersored 1o
Profit ot Loss. Howiovsn rhe Grouo Iy ranzien the cumolotive cain ar lass wishin g iy,
All lher changos in Faid vaue of such liakily are "oognisad o the darement al profic andg

e
el o,
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)

1zt The Crong has not designeted any flnancion Iakiliy af af fair weloe nroeb praft e
s,

Firaincial lkbilties al amedibed cost {Loams and bt owings)

Mfrar infiol recognition, ‘merasl-bamng loont ond Borawings wra Salfeduen thy macraoren
9 emnerlised Cosl using ke EIR method  Gaine ang ISSSEE e resognived in paokt o lees
wher e hobilitie: ow dz~acagnized o well o through tha EIR amorisnticn process,

Amerhsed cocli colculatag by boking il aocount any discooe] o Frermiamn oz qusifion
and fees or Cosls hgt are an inhegre 2ot of the BIR. The EI7 amcrlisation § ineledad as
brorce costs in e stalenant of profic ang loss Thie colegory gencrally apglies o
borowings.

Darecagalllon

A fimanool bty i claracoanizad when ihe Llligation urdsr tha liok ey i ditg kawgud o
ceneellad or expies. Whan an exisling hroncial G bility is reploced kv analhor For oo
somaE lender an whsrta-tially different |erms, o the rerrme af an exitl g liobilily are
substantiolly madified. sigh on Brzncege o mcdifizahen is renled as ine CETECAG i ol
the orignol ity and ke recogmifion of ¢ new AGbdlity The differarce nothe respectiva
srneng amourts i ecognised ke slalement of proflt and los '

Rechossicalion of imanckal asiadh

e Group determings claesifieation of fanciol oisess ang bakbihes on Hilien 200 'cn.
Affer wilicl recageificn, ko eclosmdication i made tor Pnanciol agsets which oo aguite
insthmane ond fingaciol abilies, For iFarcaal ussers which ore gahbi fsiLmaats, o
reZlassiicarion is moda anle ¥ Thare i o Chare in he ausines: rmodel Foe mancaing Those
aseels “hanges Io the baniness rmonsl ore LioEcted bo ks infrequent, The Crdop”s denicr
maragement desenminc: Snange in Me baanes madsl gz a resut of edlonal o erema
crangs which Gre sigaificant 1o P Sowp's Speralioni. Such chorges ore evderl |o
extericl paties. 4 chonge in the bosbnes Mo S wnsn the Cropp eilhor Dacins ar
cEse; 1 perforn ar aclivity Hat s sOnihcant bo it operalong, i the Sragp reclazsies
fincrzial gse's, it apples the reclasiicnhon projpectivel, frarm o racagssificanan dats
which & the fict doy of Ine immed.anely new) recortirg oencd folloeing Ihe changs n
busitess rone. The Group dost rob redale g presiously fecognissol poing Inmses
[=icledivg mpgirmert gains m Fosses| G imrer=:

Olsetiing ef Ananciad instrumesis

Rnacial astels ard Unereial labiiies are offiel anol the net armoond % rapored in the
Balanse Sheat i there s o curenlly anrnrceabke lagal bt to oifat [he (e Ogrfied
amunt: ed [harg s G indeqt.or 'c seifla or a At basis, 12 raalize |he aoely oed sstie he
liabnities simol-anaousy.

Dy qllve Fnanskd insfrunents

e Breugp vses asnvaliva fkancic T emeet wuch g loreign CUIMENS y fsrwcand Sofbract
oad oplion curensy cemrests 4o ncge ko fareign cunernoy ises anzirg frorn highoy

piobable rescad fransaston:, Tre Countgiparly far1ese conmrgote i veni=ralhe o bare

Cwivallvas not designated gy hadglwg instroements
This Solegany hes defivative azsers of ok ligs Wi ore ne! desizinalod o, hadges
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Allhaugh Ihe Group Betaves Ihol Hhose CErilives Soeistifore Redigos o On ecoranme
pearsneclive, they ray 1ot qualify for hedge erourlng onder g A5 108, Any derualive
Tt i either ned designgrag o hedige. of 5 50 nusigncren R o inefreetivie, is eragrzed on
Balanse shaet ong measiracd inificity o' fair walve, Subsequent to ieiol res oaridion,
drivalives arg re-mensmea al e walus, wita rhangas ir lak volg hting razogmized v ing
slaternenf of profil and los. Redvalives ara comian 0% firars il asmals when the fair woua is
Rrostive arad os Fenciol labiliiiss when the faiowalue is M arnive.

Pl Cash & Cosh Equivabents
wasn and cash eguivalent ie he baonce sheet Compize Cash al banks and ca aond ana
shod-term deposits with an adging  matorite of e morfhs or jess, Ihat are reoclly
morvartible too 3 krown aredon: of cosh and sebiec 10 anincgnificand risk of CIanges in
wiluE.

For the purgose of the satemant of cash Aows, cazh cad cazh EopuinaEnTs Camdist of comb
and shiort-leomn depaosits, o defired abova, ned of duizhrnd g bank overdafs os they ars
considera: aninlagenl ol of the Cron's ok managarment,

q} Eamings parchare
Bone earnings per seare it cal: Jloten oy dividing 11e net prohl @ loss afthcboloble 10 CoLity
nefders of the Group by he waighled averc AT NUMBEr o squity snarés ol brtancing dhurirg
112 par ol The weigh'ed SR TIMEzEr of equity thores agidonding vluring “hig peaod s
pedjurted for even's soch o bonus isue, Bonw: eemsn: in < ights issue, thal heve chanaen
[Fe numitier of 2quiry share: outilangding. wilbout o congsponding change ir rosources,

Fir the puwpaose of colrglaling doatas BOniNgs for shoais, he nel arel o loss fov lne perin
arfntalubde 1o equily shoreholdss of The Zrore and the weighied Cweage alrikEr of
shirus cuticrdicg during the padicd are aousted for e sliee Al all divitva nodent.al
25 ity shares.

rr Dividena
The Gioup recognises a lobiliee bo poy dividend o equily haders of The parens wher re
dizgrriburicon i guthonzed, and Hhe dishdbuticn 5 na danger at the dgergtion of 1Mo G, &5
Per the corpoale iows in ok 3 distiboicn § aulnoised when it i ORPICYRO oy the
shareholoes, & coresponding amaand jo reconmizad direclly in equily,

5} Investment in subsidiares. jeint vanhures ond cazociales
Equity nwas ments i s bsicianes, jHnt weedures g @sociales are e at il laze
irrpoyment, iF ony, Tre Sroop fasms these invesimznte 100 iIMpaTment in ac cardnnee wilh
IFe policy applicable 1o 'Insonerenl ol nensinane.al Qssals’ Wodre the convieg amaoynt of
ar meestrranl or CGU o which *he [nvsstmenl relefes i greates than s edimared
gooverdbile amount, o s weten denst iMrmesiately to ke recoweraele armsont el e
differenca i ey nized inne Slatemant of Prob 0 Loss.

2 GCrilicdl ooocountng judgernants and key sourees of sstimollon unCertainly

nne eppleaton of the Goup accounling ooicios, e marageries of the Groos s
Iauired fo rmoge jpdgemeanr, ssimares Ga QEEIMELSns abcyl lne corring amonae s of
Qassls onc habxilia: et ore ror reogily TppaAEnl from olhar coarcos, The eslieolzs arad
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cEoCinled fsiumption:s are bosed 20 qistericol espensace and other Factss 1aal oo
cori dersd Fo be rewvanl. Aclual rasuets moy Siffes frar [Fece eddinalas,

Ihe estimates ord eadenylhg assomotior: arg reslowed oo oo Qrgecir g bRosis, Tevinoas to
accabnling efirmales are recognized in the perod in which dhe asimoe & revised i | b
revision affecrs caly el penisg o i the pericd af |he revision ond fulue parioas © [he
revision oMedts ba'h curent and Tarwe pericos.

Tz fdvowing are Ihe areas of estimatior Lncedalry ord cifica’ jucderrerls [hat the
rearagerient Nos macs e lhe procss ol appking the Group's occountng pollgies and
FPab hcyve @ mos signiicent effect or he amaonts re2ogrisea in the ingrciol «acmen:

Useful Frws ol Indanglbde assals

The irlungible assefs ars o orlised ovar the estlrioled usaul e, The asfirolod useful [k
and arnrt satn malhod are reviewsad of e end of each reporling ge-=d, wih the ofoc
A Ny Chonges ie estirale Deing accacniad for on g grospacive bosis,

Useful Bves of depreciabbe lng bz anah

tandgermen| raviews ihe psslyl live: of depracioble osse's o' each reporhing dale, s at
Morch 31 2022 mcragemenl assassed tharr -he pielul fives represerd 19 axpocted Lti'he oof
tha qssels b The Group.

Defined Bengl o

Tr= cost of he detined bereft plan ond slhar post-erzosment Berslis and fhe grasand
volee o such obloction o Cotermined vsing Gorwoiol va'aatione. A oo log il walue Hon
mrolvas Mo Eng varicus gssarnpens Ihat may ci'er l-om cs heon oevelapments ia the lulore,
These aclode the determning cn o' the discoaat rate, uiue saolany incraases, monl alify rates
ang ‘Lhue pengion incnsases, Dua 1o 1he Somaoleailiss involved o the wauction ard it k-
tamynglae, ¢ oefired Beref| ciligulicnis highly sEraree 1o cCharges n thesa agsuermdlinn:,
Allassamplicns cra revewed ol aach renort rg dole.

Impdimnent of ren.dnansial ool

o nent existe wher Ihe coryng valee o' on assel or cosh gengrmling unil exreeds ils
recoverabe Smount whchis tae bagte af ils fair valge i costs of dispasal cne s ol i
vi¢ Cho fair valoe less ©oshs Gl disposal calzulclion g bass:d on availeme dela o birding
males rarsaction, conductad o' aam's lesglb. for similar mssels o absareanle maket pricas
e incremontal costs for Jisaosiog of -he azsst. e vaue ir we caculalan « Based an o
SCF macel. Tre Gash flows are danves Ingrme the budger ior decermined penod ard da net
MCIs reEt L laing Scivites thal the Group i rot ver commilled 1o o sigghitceant Fudure
irw@simancs “hol will enhonce fhe asers pedsmaorce ol the CGU baing tested. The
recoveiable omourt i sensilve 10 the discoo Al ralg wied lor e 30F modal ac el os e
eapgcled fulare catte allows, the growih care weed For esfracalahon purpose: oo he
EAct & ganeral econe e envicarmeant fins g corepalitors)

3.3 Ohhér Noles

g} Cther Stotutory Informolion

iy Thee Gioup dog: not have ony Benormi progery. waers ary prosseding oy bece
inifiat=d or pending duans: he Sreag far holding any Bsrar proports under -ha Baogmi

.
e . ‘:‘"‘-\.,'
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Trarnzacliong (Frohitslicn act, 1965 ond rules made hereurcas
(nl Ihex Grovp dose nal anve any < kargss or satsdagion which is vet 12 De segiclemd with
Bz heyond the slodutary oariod.

liy Thex Grovp kave naot sroded ar itvécted in Cryale cuvency o Wirtual Sunency curing
1ne fing neic! yaar,

v The Growo navs not advor-ced o looned of inweslad funds to ane clhes peror(s] o
errityfies). nchading forssan enifes ivlurmediaries) win the crocemtanding thar ke
Intermediary shall;

o dirgcily orindircchy l2ad or vessl e othe person or enlilies iceniitied ir any manner
wholssewver by ar on benaf ¢ e Group [ inole Beneliciones]  or
B provide ony guoranies, secarity or the ke 1 o 20 Bebalf of the Ulimale Beneficiare:

vl The Group hava nol esceved gy fund Fom any personisl o entheies), rlurding
lersign ancilies (Fundirg Mokl wich dhe peoesrending Swhetber recorolad i wriling o
athers | [hat [ha Crouo shall:

oy grachly oringdirgcrly land or irvest in othes pesons or anlities denliled in My mGAner
whoticgwen oy or on behol! of the Funding oy (Utimote  Benefowpies]  or
b provide any cucranlas sacurity of the ke oo boehall of 19e L L mote Goneficiare:,

B} Rugubotory Updates:

Ministry of Sorporore Al MWMCAT] nalifies aew standards or amandmerds o be exichina
srandancs proer Carponies [Indion Accocunting Slandards) kules a: isoed inem sme 10
frage Teaning the vegr ended 315 March, 2024 MCA Pas ne’ ralifica any new stondards o
omencareels ‘o he exsling slerdords cpphizab e 1o v Soroany
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COLPHIN OFFSHORE ENTERPRISES {INDLA) LIMITED

CIN : [11301MHISFIPLCO21302
MOTES TO CONSOLIDATED FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2024

3(b} - INTANGIBLE ASSETS

- Cot of Assets;

A5 at 1sk April, 2022

Add:kign / Translers
sl [ Ad JuiLnenn

A at 15t Aped, 2023

Additian [ Transfers
Olspasal f Adjustrmenns

Az at 312k March, 2024

Cmpraclation [ Amotlzathan:

Ax ar 1st April, 2022

Chargad for the year
Lisposal / Adjusiment:

_éha b 1sr April_ 2023

Chisrged far the year
05 posal £ Adusirncnts

At at 315t Mlarch, 2004
Het Block

Rs ar 31" March, 20232
Az 31 31" March, 2024

He)- RIGHT OF USE ASSETS

45 at 17 April 2023
Addition Dusing the Year
Dvpreciansn during the year

As a1 314 Marck 2024

lease Labilitlas
Cperang & on 1™ Apsie

Add: Cansidered during the year
Lezsi: Repaymeat during the vEdi

Chsng As on 31" March

% in Ladhs]
Particadar Compid ar Sotbarares Tuotal
E 0.13 0.13
0.13 0.13
=="5 0.13 =03
= 013 0.13
=== 0.13 0.13
0.13 0.13
1% 41 Iakhs]
&4 i A1st Ma
Ak nn 317 Myrch 2024 e -
136.0F -
12268 - -
113 219 -
132.09 -
- [15.74) -
_ 11&.31 -
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™ i hekhe]

4 - OTHERFINAN AL ASSETS - NQN (WRAENI
A i Warch 3L, Boi4 | &g pk Mardh 31, 7073
]

|P-1i:uu.u
|Sr iy epDs S v ecured, consiia? grod] ' TE | -]
[fom} 757 =1
% 1 MO DIl ' TAX S5 ETT (AT . AT In b khap
= T
Famkulrs dsar hllprch 31, 2029 | A 6l Wcch 33, Hi:ll
Advaiier payent o1 Lak. et of pravikew: 2659 =
T 26.59 -
& - MIVESTAIENTS - CLIARENT 1= o Islhc]
= — .10 Lo 1L
Portoul s A4l My 3], B2v | Ay At Mandh 31, 3073
Wrvarttmenty (n MLl Fungs
ALITrA ALY S0l LFE MWHEY ML RASER F1E - GAOWThRELILYS PLAK Tia...1
MIFROIL [ROS WIWEY RAARKET FURG - GACWTH PLAY AT SETINN Tl ca o
| T = 1,84,17 | =}
Market walase ol Swaoegod INuislingeng L£3.27
7 : TRADE RECEIVAQ|ES 1% In LaWhs)
Pgrtiry s |m it imch 51, mul Ad w March 31 204
| Lnzsezuisd, rans ke e paem | 14,1 15.E2 | Z1dz5.:a
Lt AN i mi Fog oo Condil |3 g s - .
Lot [biors ameren oM ag g vLLE Gy gy - 12,173,500
. [ 1013007 15564 |
Toal 14.13042 | 14,255,640
EEfHe o Frede BeoH b ;
faaf 315 Myrch 3074 - Cluldtpndbng 1o o Homrnp peer bt brom gees dace
ma Taml
Fadicular = B rmgnch fw th L-Z i ESypar = 3 gwar
Larimrated Trade Rkcmmablas  Cossidermd G . . - 14,135 o 14,13092
Lk pulpd 1 ade REctivatilon - Corg | Y Do - - - -
Untisin ii7 Trsde Retutreabugs, - Conssskarad ooty - . -
lokr - = - |4 L2003 14.1340.9F
Lk 3% Wigerh 2033 - Gutrtandig Tnr folkewing gariadp ram s dike
h- T
Plarii [par £ Bmant ETMI 1-dywar 23 = Apear okl
Urdizplned Trade HezrivabRs - Dorpd sed Goog - 14,155 a4 14,255,
[aypuved Frad Fevpaables  Todginermg Good . . . . ]
Jundspened Taae Saunrgsdes - Congiken ~nubthul - - - -
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Ap At Msech 8, 1ol | &g ac banch £5, 2021

| -

Eurmaried baliivcy wilh Banio Tar.

Unpiid dleidend 122 3.33
MAmgi moc ey and fieed gapis Sl ==z}
,'_ﬁ" = 6B .91 |
ED - nhu i ™ Ln B kdhs)
Paare it ry |AutMmJ1 e, biga IAsalMauh 1, 1013
—_—— — — i | T |
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